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QZklv������yg\Zjy������]h^Z��

G_kdhevdh�keh\�h[�bklhjbb�wlhc�im[ebdZpbb��

Hev]Z�Rbjy_\Z�� khljm^gbd� h^gh]h� ba�fhkdh\kdbo� ba^Zl_evkl\�� gZ� ijhly`_gbb� ^he]bo�

e_l�k_jv_agh�aZgbfZeZkv�l_ZljZevghc�nhlh]jZnb_c��Fgh]b_�klZlvb�h�L_Zlj_�gZ�X]h�AZiZ^_�

ijhbeexkljbjh\Zgu�_z�jZ[hlZfb��Ihfbfh�nhlh]jZnbc��\�_z�Zjob\_�Zm^bhaZibkb�ki_dlZde_c�

b� j_i_lbpbc��<�lhf� qbke_� b� q_luj_� ^bdlhnhggu_� dZkk_lu� k� aZibkvx� [_k_^u� k�<bdlhjhf�

:\beh\uf��R_klv�qZkh\�a\mqZgby��hdheh�klZ�kljZgbp�jZkrbnjh\db«�;ulv�fh`_l��bf_ggh�\�

wlhc�^he]hc�b�^h\_jbl_evghc�[_k_^_�:\beh\m�m^Zehkv�gZb[he__�ihegh�\ukdZaZlv�k_[y��ijbhl�

djulv�k\hc�\gmlj_ggbc�fbj��<�j_amevlZl_�ihemqbeky�mgbdZevguc�©q_eh\_q_kdbc�^hdmf_glª��

B�a^_kv�²�h]jhfgZy�aZkem]Z�bgl_j\vx_jZ��Hev]Z�Rbjy_\Z�²�q_eh\_d�g_jZ\gh^mrguc��]em[hdh�

agZxsbc�b�ihgbfZxsbc�l_Zlj�\hh[s_�b�©X]h�AZiZ^ª�\�qZklghklb��m�g_z�k\hy��qZklh�g_ijb�

fbjbfZy��ihabpby�ih�hkljuf��©g_m^h[gufª�\hijhkZf��dhlhju_�hgZ�bf__l�kf_ehklv�aZ^Z\Zlv��

<hl�qlh�gZibkZeZ�Hev]Z�ih�ih\h^m�wlh]h�bgl_j\vx��
�

©>ey�f_gy�:\beh\� k� i_j\h]h� ^gy� [ue� ]eZ\guf�� kZfuf�lZeZgleb\uf� b� kZfuf�

bgl_j_kguf�q_eh\_dhf�gZ�X�A��B� \�dZdhc�lh�fhf_gl�fg_�ijbreZ�\� ]heh\m�fukev��

qlh�h�gzf�fZeh�b�g_ijZ\bevgh�ibrml��B�]hj^ugy�ihimlZeZ��y�j_rbeZ��qlh�bf_ggh�y�

kfh]m�gZibkZlv�h�gzf�lZd��dZd�gZ^h��

D�bgl_j\vx�y��^_ckl\bl_evgh��hq_gv�lsZl_evgh�]hlh\beZkv��iulZeZkv�ijh^m�

fZlv�\kz��qlh�fg_�[u�kZfhc�ohl_ehkv�h�gzf�magZlv��KhklZ\beZ�h]jhfguc�\hijhkgbd�

�bgZq_�[u�hl�\heg_gby�ijhklh�g_�\kihfgbeZ��h�qzf�_sz�ohl_eZ�kijhkblv���

:�^Zevr_�gZ^h�[ueh�aZbgl_j_kh\Zlv�kZfh]h�:\beh\Z�b�ihemqblv�_]h�kh]eZkb_«�

Ex[hiulgh��qlh�_]h�wlh�aZbgl_j_kh\Zeh��Ihlhf�fu�^h\hevgh�^he]h�kha\Zgb\Z�

ebkv�b�^h]h\Zjb\Zebkv��B�gZdhg_p�^h]h\hjbebkv�gZ���yg\Zjy������]h^Z��Gh�\�ihke_^gbc�

fhf_gl�m�g_]h�ihy\bebkv�dZdb_�lh�^_eZ��Hg��qlh[u�f_gy�g_�h]hjqZlv��\kz�lZdb�dh�

fg_�^hfhc�ijb_oZe��gh�\j_f_gb�m�g_]h��^h�Ä@_gblv[u³��[ueh�g_�lZd�m`�b�fgh]h��

Ihlhf� fu� kgh\Z� ^h\hevgh� ^he]h� ^h]h\Zjb\Zebkv�� b� \h� \lhjhc� jZa� hg� ijb_oZe�

���yg\Zjy��GZ� wlhl�jZa�gbdm^Z�g_� ki_rbe��b�fu�ijhrebkv�ih� \hijhkgbdm�^h�dhgpZ�

�ohly�y�bgh]^Z�ijhklh�g_�fh]eZ�khjb_glbjh\Zlvky��g_�ijhimklbeb�eb�fu�q_]h��\�k\yab�

k�g_aZieZgbjh\Zggufb�hlklmie_gbyfb���

>h� gZqZeZ� [_k_^� y� ieZgbjh\ZeZ� ih^]hlh\blv� ihlhf� g_qlh� ^ey� im[ebdZpbb��

Ohly�g_ba\_klgh�]^_��:�fhc�]hjvdbc�hiul�k�<ukhpdbf��m`�gZ�qlh�ihevah\Z\rZyky�

kijhkhf�l_fZ��fg_�ih^kdZau\Ze��qlh�im[ebdh\Zeb�f_gy�lhevdh�lh]^Z��dh]^Z�dlh�lh�

wlh]h�ohl_e��Z�kZfZ�y�gb�jZam�g_�kmf_eZ� Äijhklh�lZd�k�mebpu³�ijbkljhblv�k\hb�

fZl_jbZeu�b�nhlhª��
�

AZl_y� k�im[ebdZpb_c�bgl_j\vx��^_ckl\bl_evgh��g_� m^ZeZkv��b�dZkk_lu�hlijZ\bebkv�gZ�

ihedm��K_cqZk�Hev]Z�Rbjy_\Z�ij_^hklZ\beZ�gZr_fm�kZclm�ijZ\h�him[ebdh\Zlv�wlhl�jZa]h\hj�

iheghklvx��[_a�dmixj��

�
JZkrbnh\dZ�bgl_j\vx�²�Hev]Z�R_\gbgZ��FZj]ZjblZ�=jbgy��

Ih^]hlh\dZ�im[ebdZpbb�²�Hev]Z�Debfh\Z��LZlvygZ�<bgh]jZ^h\Z��

<�hnhjfe_gbb�bkihevah\Zgu�nhlh]jZnbb�<bdlhjZ�:oehfh\Z��K_j]_y�;Z[_gdh��DhgklZglbgZ�=hjyq_\Z���

?e_gu�BkZ_\hc��:ggu�Dexrdbghc��DhgklZglbgZ�Dhjg__gdh\Z��F�FZca_ey��EZjbku�Hjeh\hc���

<yq_keZ\Z�Ihfb]Zeh\Z��Hev]b�N_^hjh\hc��FboZbeZ�Obljh\Z��Hev]b�Rbjy_\hc���

nhlh]jZnbb�ba�Zjob\h\�EZjbku�:\beh\hc��LZlvygu�<bgh]jZ^h\hc��=Zebgu�=Zedbghc���

:ggu�Dbk_e_\hc��Hev]b�Debfh\hc��:e_dk_y�FZfhglh\Z��?e_gu�Kfbjgh\hc��:e_dkZg^jZ�MihjbgZ��

b�Zjob\Z�L_ZljZ�gZ�X]h�AZiZ^_��Z�lZd`_�dZ^j�ba�\b^_haZibkb�ki_dlZdey�©=Zfe_lª���

k^_eZgghc�\�Lhdbh�\������]h^m�l_e_dhfiZgb_c �1+.���

Nhlh]jZnby�^_j_\gb�L_j_oh\h�\aylZ�k�kZclZ�KWWS���WXVKLQHF�UX�LQGH[�SKS"QHZVBUHDG ����	SDJH ��
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H�R��«Fg_�g_�o\ZlZ_l�ijhklh�ijhq_klv��
:� m`� hl\_lblv� gZ� wlh«� Wlh� nZdl�� g_� o\Z�
lbl«�

<�:��G_l��y�qblZe�wlh�hdheh�qZkZ�� �Ijbfb�
jbl_evgh���Y�qblZx�hq_gv�f_^e_ggh«�

²�Q_klgh� ]h\hjy��g_� agZx��qlh�ba� wlh]h�
bgl_j\vx�\uc^_l��Gm��^Z\Zcl_�k�kZfh]h�ijh�
klh]h�b�ijbfblb\gh]h��<u�fg_�jZkkdZ`_l_�h�
k\h_c� kh[kl\_gghc� jh^hkeh\ghc�� Ohjhrh"�
Ihlhfm�qlh�y��\�ijbgpbi_��q_]h�lh�g_�agZx��Z�
q_]h�lh�fh]m� agZlv�g_� lZd��<hl�\u�fg_�jZk�
kdZ`_l_��]^_�\u�jh^bebkv��dlh�\Zrb�jh^bl_�
eb��DZdh_� hlghr_gb_� hgb�bf_xl�d�bkdmkkl�
\m��g_l��^Z�b�ijhq__«�

²�Hgb�g_�bf_xl�gbdZdh]h�hlghr_gby«�:�

jh^beky�y��fh`gh�kdZaZlv��gZ�DjZkghc�Ij_kg_��

:� ihlhf� \hl�� m`_� ]^_�lh�r_klv� e_l�fg_� [ueh��

hgb�m`_�i_j__oZeb�\�<hkljydh\h���

²�Ihgylgh��
²�:�ihlhf�k���e_l�y�`be�\�<hkljydh\h��ih�

lhf�\�Q_jlZgh\h��dh]^Z�i_j\uc�jZa�[ue�`_gZl��

q_luj_� ]h^Z� ijh`beb�� Z� ihlhf�� \� ijbgpbi_��

k_cqZk�a^_kv��m�bkihedhfZ�=Z]Zjbgkdh]h��

²�Ykgh��LZd��hq_gv�bgl_j_kgh��:�]^_�gZ�DjZkghc�Ij_kg_��dklZlb"�LZf�hklZehkv�
qlh�lh�hl�wlh]h�f_klZ�beb�gbq_]h�m`_"�

²�?keb� lhqg__�� wlh�^Z`_�g_�DjZkgZy�Ij_kgy�� wlh�Gb`gb_�Fgz\gbdb��Ijhklh� y� lZd�

kdZaZe��ihlhfm�qlh�jh^^hf�]^_�lh�lZf�gZ�DjZkghc�Ij_kg_�[ue�jZkiheh`_g��Wlh�Fgz\gbdb��

b�^Z`_�g_�kh\k_f�Fgz\gbdb��Ihlhfm�qlh�[ueb�<_jogb_�Fgz\gbdb�²�wlh�gh\uc�fbdjh�

jZchg�lh]^Z�[ue��Z�[ueb�Gb`gb_�Fgz\gbdb�²�wlh�^_j_\gy��b�jy^hf�[ueZ�_s_�^_j_\gy�

L_j_oh\h�� b� f_`^m� gbfb� [ue�

lZdhc�ihk_ehq_d��AZ\h^�©=ZeZ�

eblª� gZau\Zeky�� <hl� lZf� y� b�

kms_kl\h\Ze� kZfh_� i_j\h_�

\j_fy��:�k_cqZk�lZf�\kz�lZd«�

\�jZajmo_��wlb�^_j_\gb�kg_keb��

qlh�lh� kljhyl«� Wlh� kh\k_f�

g_^Ze_dh�m`_�hl�=j_[gh]h�dZ�

gZeZ��

²�>Z��fg_� lh`_� lZd�dZ�
`_lky�� qlh� wlh� ]^_�lh� \gbam�
=j_[gh]h�dZgZeZ��

²� Gh� =j_[ghc� dZgZe� ²�

wlh�q_j_a�j_dm��LZf�dZd�jZa�ih�

dZjl_�²�Fhkd\Z�j_dZ�b^_l��hgZ�

^Z_l�lZdmx�baemqbgm��Y�\�wlhc�

i_le_� ²� \� kZfhf� gbam� wlhc�

i_leb�`be��<gmljb��

�

>_j_\gy�L_j_oh\h�k_]h^gy�
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²�LZf��ih�fh_fm��lh`_�g_�^h_oZlv�g_�^hclb"�
²�LZf�f_ljh�©Ihe_`Z_\kdZyª«�

²�Wlh�l_i_jv«�Y�^mfZx��qlh�\�lh�\j_fy�lZf«�

²�G_l��lh]^Z�dZd�lh�gZh[hjhl�����c�Z\lh[mk�^h�©;_ehjmkkdhcª�oh^be��:�gZ�lhc�klhjh�

g_�qmlv�e_\__�kfhljbrv�²�lZf�dZd�[u� aZ^u�Nbe_\kdh]h�iZjdZ�d�j_d_�kimkdZebkv��\�wlm�

klhjhgm� dZd� jZa�²�DjueZlkdh_��=j_[ghc� dZgZe��?keb� klhylv� \gmljb� b� kfhlj_lv� dZd� [u�

k\_jom�\gba�gZ�wlm�baemqbgm��K_j_[jyguc�[hj�lZf�g_^Ze_dh��LZf�lZdh_�f_klh�`b\hibkgh_�

[ueh��\�h[s_f��GZ�j_d_��LZf�ex^b�dmiZebkv��Eh^db�lZf�bf_eb�fgh]b_«�ju[Zqbeb«�<hl�

lZdZy�[ueZ�Fhkd\Z��

²�:�m�\Zk�_klv�ex[bfu_�f_klZ�\�Fhkd\_"�
²�Ex[bfu_�f_klZ"�>Z�dZd�lh�\hl«�Y�agZx��fgh]b_�lZd�]h\hjyl��m�dh]h�lh�lZf�Qbk�

lu_�Ijm^u��m�dh]h�lh«�:�y�g_�agZx��DZd�lh�\�P_glj_�y�\�^_lkl\_�gbdh]^Z�b�g_�[u\Ze��\k_�

wlh�^_lkl\h�ijh\_e«�gm�lZd�bgh]^Z�_a^beb�_keb�\�]hklb�q_j_a�\kx�Fhkd\m��Gh�g_l�m�f_gy�\�

Fhkd\_�lZdbo�ex[bfuo�f_kl��:�k_cqZk��[ukljh��fh_�ex[bfh_�f_klh�²�wlh�jZchg�X]h�

AZiZ^Z��

²�Wlh�\�kbem�h[klhyl_evkl\�beb�dZd�\hh[s_"�Kx^Z�lyg_l�beb�ijhklh�\ugm`^_g�
gh��`b\m��jZ[hlZx��b�\k_��

²�G_l��y�`b\m��jZ[hlZx��b�fg_�a^_kv�gjZ\blky��X]h�AZiZ^�fg_�gjZ\blky��Y�k_cqZk�

m`_�ih�Fhkd\_�gZ�dhe_kZo��gZ�fZrbg_�_a^be��Fg_�lZf�<_rgydb��L_dklbevsbdb�²�^ey�

f_gy�dZd�:\kljZeby��:�a^_kv��=hkih^b��\kx�`bagv�ijh`be�m`_��fh`gh�kdZaZlv��A^_kv�fg_�b�

gjZ\blky��

²�=^_�\u�mqbebkv"�
²�<�<hkljydh\h�\hkvfbe_ldm� aZdhgqbe��ihlhf�l_ogbdmf�Fhkdh\kdbc�Bg^mkljbZev�

guc�ih� ki_pbZevghklb� ©fhglZ`�b�gZeZ^dZ� kbkl_f� dhgljhey�b� Z\lhfZlbdbª��IjZ\^Z��^b�

iehf�g_�ijb]h^beky��\�ijbgpbi_�y�bf�g_�ihevah\Zeky��

²�:�dh]^Z�gb[m^v�ih�g_fm�jZ[hlZeb"�
²�JZ[hlZe�g_fgh`dh��Gm��y�dZd�aZdhgqbe�l_ogbdmf�²�kjZam�`_�\�Zjfbx�mr_e��

Ihlhf�\_jgmeky��b�y�ihlhf�\k_�\j_fy�f_gye�jZ[hlm��Y�_s_�hl�\h_gdhfZlZ�i_j_^�Zj�

fb_c�gZ�rhn_jZ�\umqbeky��Ijbq_f�f_gy�g_�aZklZ\eyeb��fu�k�j_[ylZfb��©Ihc^_f�gZ�rhn_jZ�

mqblvky�ª�LZf�gZf�kdZaZeb��\�Zjfbb�rhn_jZf�emqr_��©Ihc^_fª��²�Z�[ueb�gZ�ij_^^biehf�

ghc�ijZdlbd_��b�\�h[s_f�dZd�lZdh\hc�m�gZk�mq_[u�g_�[ueh��fu�dZd�[u�jZ[hlZeb��Lhevdh�

jZ[hlZeb�\�dZdhf�lh�GBB«��<kihfbgZ_l���²�:��ih�fh_fm��\_glbeypbb��:�ihke_�jZ[hlu�

\_q_jhf�²�gZ�dmjku�rhn_jh\��Ihemqbeb�ijZ\Z��i_j_^�Zjfb_c���

:�ba�Zjfbb�ijbr_e��^mfZe�²�\�GBB��\�dZ[bg_l��lZf�q_jlblv�qlh�lh��ihijZ\eylv�wlb�

ijh_dlu��ihlhf�gZ^h_^Z_l�fg_��Ihr_e�rhn_jhf�ihjZ[hlZe��gZ�h^gm� Z\lh[Zam��Lml� lh`_�

fg_�gZ^h_eh��Hiylv�\�GBB�²�\hl�GBB�©>_evnbgª�\�HqZdh\h�_klv��<�dZdhf�lh�ihqlh\hf�

ysbd_��Ihlhf�hiylv�rhn_jhf��GZ�^jm]mx�Z\lh[Zam��Ihlhf�hiylv�\�GBB��ihlhf�hiylv�

rhn_jhf��

Y�kf_gbe�qlh�lh�aZ�]h^�jZ[hl�iylv«�Ihlhf�k�h^ghc�Z\lh[Zau�gZ�^jm]mx�i_j_r_e��Ih�

lhf��dh]^Z�i_j\u_�klZ\db�^Zeb�gZf�\�l_Zlj_��JhfZguq
�
�ij_^eh`be��©>Z\Zc��<blv��ijboh^b��

Y�²�^bj_dlhj«ª�Dem[�©=Z]Zjbg_pª�lh]^Z�[ue�m�gZk��JhfZguq�²�^bj_dlhj��y�bgkljmd�

lhj�wlh]h�dem[Z��b�[ueZ�^he`ghklv�m[hjsbpu��Fu�k�JhfZguq_f�ih�hq_j_^b�l_Zlj�fueb��

�������������������������������������������������
��<Ze_jbc�JhfZgh\bq�;_eydh\bq��kha^Zl_ev�L_ZljZ�klm^bb�gZ�X]h�AZiZ^_��K������ih������]h^�;_eydh�

\bq�qbkebeky�aZ\_^mxsbf�dem[hf�©=Z]Zjbg_pª��Bf_ggh�gZ�[Za_�wlh]h�dem[Z�b�\hagbd�L_Zlj�klm^by�gZ�

X]h�AZiZ^_��ohly�\�hnbpbZevguo�[mfZ]Zo�\iehlv�^h������]h^Z�ijh^he`Ze�nb]mjbjh\Zlv�lhevdh�dem[�©=Z]Z�

jbg_pª��Z�l_ZljZ�dZd�[u�g_�kms_kl\h\Zeh��G_evay�[ueh�ijh^Z\Zlv�[be_lu��ieZlblv�aZjieZlu��[ueZ�aZij_s_gZ�

^Z`_�\u\_kdZ� ©L_Zljª��Hkgh\m� ljmiiu� khklZ\beb�mq_gbdb�<�J�;_eydh\bqZ�ba�L_ZljZ�Xgh]h�Fhkd\bqZ�\h�

>\hjp_�ibhg_jh\�gZ�E_gbgkdbo�]hjZo�b�mqZklgbdb�l_ZljZevgh]h�djm`dZ��hj]Zgbah\Zggh]h�;_eydh\bq_f�

\�ihk_ed_�<hkljydh\h� ����� ]h^m��Kh]eZkgh�kh\_lkdbf� aZdhgZf��\k_�Zdl_ju�ex[bl_eb�^he`gu�[ueb�]^_�lh�

jZ[hlZlv�beb�mqblvky��Gh�ebrv� k� ����� ]h^Z�Hl^_e� dmevlmju�=Z]Zjbgkdh]h�jZcbkihedhfZ�gZqZe� \u^_eylv�

©dem[m�Ä=Z]Zjbg_p³ª�kh[kl\_ggu_��ohly�b�g_�Zdl_jkdb_��klZ\db��<������]h^m�X]h�AZiZ^�klZe�i_j\uf�l_Zljhf�

\�KKKJ��i_j_r_^rbf�gZ�ohajZkq_l��gh�b�lh]^Z�Zdl_jkdbo�klZ\hd�_fm�g_�iheZ]Zehkv��>he`ghklv�©Zdl_jª�\�

rlZlghf�jZkibkZgbb�L_ZljZ�klm^bb�gZ�X]h�AZiZ^_�ihy\beZkv�lhevdh�\������]h^m��
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>_gv�²�hg��^_gv�²�y��B�\k_�h[sb_�^_gv]b��\k_�aZjieZlu�fu�dZd�[u�\�dmqm�kkuiZeb�²�b�ih�

iheZf��B�ih�l_f�\j_f_gZf«�Wlh�dZdhc�`_�]h^��_edb�iZedb«�

²�>Z��dZdhc�]h^"�
²�K_cqZk�kdZ`m��<�k_fv^_kyl�^_\ylhf��ih�fh_fm��y�ijbr_e�\�l_Zlj��gm�b�lh]^Z�ihem�

qZehkv�qlh�lh�m�gZk�ih�����jm[e_c�gZ�jueh��<�ijbgpbi_��wlh�ghjfZevgh��

²�Fgh]h«�

²�Gm��ghjfZevgh��Lh]^Z�\k_�ex^b�lZd�ihemqZeb��Bg`_g_ju�²�lh`_�m�gbo���������jm[�

e_c�hdeZ^��

²�M�gbo�]hjZa^h�f_gvr_�[ueh��wlh�nZdl��
²�Fu�\_^v�b�aZ�m[hjsbpm�_s_��:�

j_[ylZ�lh� jZ[hlZeb� \k_� gZ� k\hbo� jZ�

[hlZo��:�\�l_Zlj_�k�mljZ��^Z�b��\�h[s_f��

\_kv�^_gv�fh]�[u\Zlv�lhevdh�y��B�m�gZk�

[ueh� jZkij_^_e_gb_� h[yaZgghkl_c�� Jh�

fZguq�aZgbfZeky«�<�h[s_f��hg�b�j_�

`bkkmjhc�lZd�Zdlb\gh�aZgbfZeky��ihlhf�

hg�_s_�\�=BLBK_�lh]^Z�mqbeky��K�mljZ�

aZgbfZeky�lZdbfb�^_eZfb�²�mq_[gufb��

Z� y� ijboh^be� \� l_Zlj� b� h^bg�� ihlboh�

g_qdm�� i_j_fhglbjh\u\Ze� \_kv� k\_l� d�

ki_dlZdex��Y�ihwlhfm�k\_l�\�ki_dlZdeyo�

emqr_� \k_o� agZx�� BagZqZevguc� k\_l��

Ohly�hg�� \�ijbgpbi_��b�^h� kbo�ihj�g_�

baf_gbeky��gm��g_�agZx��\�©Fhev_j_ª«�

Gh�y�\k_�ki_dlZdeb�h^bg�dhfihgh�

\Ze�� �IZmaZ���Gm� lZd� \hl��Ihlhf� ihlb�

ohgvdm�j_[ylZ�klZeb«�JhfZguq�lZf��\�=Z]Zjbgkdhf�bkihedhf_�\�hl^_e_�dmevlmju«�\�oh�

jhrbo�hlghr_gbyo�[ue��b�ihlbohgvdm�j_[yl�klZe�hg�i_j_lZkdb\Zlv��Dh]h�lh�mkljZb\Ze�gZ�

eZ`h\mx�^he`ghklv�]Zj^_jh[sbdZ�\�dZdmx�gb[m^v�[b[ebhl_dm��<�\_^_gbb�hl^_eZ�dmevlm�

ju�=Z]Zjbgkdh]h�bkihedhfZ�gZoh^bebkv�[b[ebhl_db��\kydb_�lZf�>D��gm�lZdb_�\hl�DjZkgu_�

m]hedb��Ihlhf�K_juc
�
�]Zj^_jh[sbdhf�klZe�\�[b[ebhl_d_��Gm�ydh[u�]Zj^_jh[sbdhf��Ih�

lhf�_s_�gZf�dZdmx�lh�_^bgbpm�^Zeb��Lh`_�dh]h�lh�mkljhbeb��

Gm�\hl�lZd��Gm�Z�ihlhf�lu�m`_�[he__�iha^gxx�bklhjbx�agZ_rv��dh]^Z�m`_�fu�gZ�oha�

jZkq_l�i_j_reb��²�k�dZdh]h�lZf"�K�\hk_fv^_kyl�k_^vfh]h"���

²�Ihfgx��Ohjhrh��lh]^Z�fu�\_jg_fky�d�kZfhfm�gZqZem��Kms_kl\m_l�lZdh_�fg_�
gb_��kljZrgh�ex[yl�\k_�h[�wlhf�]h\hjblv��qlh�Zdl_j�²�g_�fm`kdZy�ijhn_kkby��DZd�
gZ�wlhl�kq_l"�

²�>Z�gm�qlh�lu��

²�Gm�ihq_fm«�<hl��]h\hjyl��lZf�lZd�fgh]h�k\hckl\��b�\gbfZgb_�dZdh_�lh�d�
\g_rghklb�� b� \hl� wlhl� ]jbf�� \gbfZgb_�d� k\hbf� wfhpbyf�� kZf� \� k_[_�dhiZ_rvky��
d�lhfm��dZd�d�l_[_�hlghkblky�²�g_�hlghkblky�im[ebdZ��<k_� wlh�dZdb_�lh� k\hb�gZ�
deZ^u\Z_l«�

²�Gm��fg_�dZ`_lky��h[�wlhf�^Z`_�jZkkm`^Zlv�kljZggh��ihlhfm�qlh�kms_kl\m_l�fbjh�

\Zy�^jZfZlmj]by��:�dlh�`_�wlh�[m^_l�b]jZlv�=Zfe_lh\"�Dlh�wlh�b]jZlv�lh�[m^_l"�

²�>Z��dklZlb��dlh�[m^_l�b]jZlv�=Zfe_lZ"�DZd�\u�hlghkbl_kv�d�lhfm��qlh�hq_gv�
fgh]b_�`_gsbgu�j\mlky�=Zfe_lZ�ku]jZlv"�

²�Hc��Fg_� wlh�ijhklh� kf_rgh��Gm� dZd�`_gsbgZ�fh`_l� ku]jZlv�=Zfe_lZ"�G_l��

hgZ��dhg_qgh��k^_eZ_l�=Zfe_lZ�`_gsbgm«��Mgueh���Gm«�Gh�m�f_gy�ihgylb_�h�=Zfe_l_�

^jm]h_��

�������������������������������������������������
��K_j]_c�JhfZgh\bq�;_eydh\bq��Zdl_j�l_ZljZ�klm^bb�gZ�X]h�AZiZ^_��feZ^rbc�[jZl�j_`bkk_jZ��<Ze_jby�

;_eydh\bqZ�b�h^ghdeZkkgbd�<bdlhjZ�:\beh\Z��

<bdlhj�:\beh\�j_i_lbjm_l�jhev�K_f_gZ��

�©Mjhdb�^hqdZfª���

Nhlh�ba�klm^bcgh]h�Zev[hfZ��

����������]]���
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²�Gh��ih�fh_fm�� k_cqZk�dZd�jZa�\�fh^_��
qlh[u�=Zfe_lZ�`_gsbgZ�b]jZeZ��

²�>Z�gm�� wlh«�Y� kqblZx�� wlh�ijhklh«�Y�

^Z`_�g_�agZx��dZdbf�wlh�keh\hf�gZa\Zlv«�Qlh�

wlh�lZdh_"�DZdh_�lh�ba^_\Zl_evkl\h��qlh�eb��AZ�

q_f�e_alv�g_�\�k\h_��Gm�g_�`_gkdh_�wlh�^_eh�²�

b]jZlv�=Zfe_lZ��kdZ`_f�lZd��Ijhklh���

²�=Zfe_lZ�²� kh]eZkgZ��Gh� ©e_alv� g_� \�
k\h_ª«�wlh�bgh]^Z�hq_gv�bgl_j_kgh�²�e_alv�
g_�\�k\h_��

²� Gh� qlh� bgl_j_kgh�� _keb� lu� \e_a_rv� \�

^Zgghf� dhgdj_lghf� kemqZ_� \� ©g_� k\h_ª�� y�ijh�

klh�m\_j_g��qlh�m�l_[y�`�lZf�g_�ihemqblky�\k_�

wlh�gZ�^he`ghf�mjh\g_��?keb�\aylv�dZdmx�lh�rdZ�

em��b�^Z\Zcl_�ihf_jbfky��imklv�[Z[Z�dZdZy�gb�

[m^v�ku]jZ_l�=Zfe_lZ��>Z\Zcl_�ihf_jbfky«�²�

DZdmx�lh�Z[khexlgmx�rdZem��²�Wlh�`_�[m^_l�

ijhklh«�ib]f_ckl\h� dZdh_�lh��DZd�g_evay��gZ�

ijbf_j��ku]jZlv«�gm��g_�agZx��Gm�fh`gh�\aylv��

gZijbf_j��b�k^_eZlv�IjbajZdZ�\hl�lZdh]h�jhklZ��

�Km^y�ih�\k_fm��ihdZau\Z_l�qlh�lh�fZe_gvdh_���

Hl_p�=Zfe_lZ��Wlh�`_� b^bhlbaf��Gh� y� kqblZx�� wlh� lh`_�b^bhlbaf�²�`_gsbg_�b]jZlv�

=Zfe_lZ��Wlh� \k_� jZ\gh�� qlh«�:� y� \hl�>`mev_llm� ohqm� ku]jZlv��<hl� k�fh_c�fhj^hc��

=emih�`_"�=emih��B� aZq_f�y�[m^m� ©ohl_lv�ku]jZlv�>`mev_llmª"�Y�g_�ihgbfZx��dh]^Z�

©ohlylª«�KeZ\bgZ�lZf«�

²�>_fb^h\Z��
²�>_fb^h\Z��Wlh�ijhklh�^Z`_�y�fh]m�kdZaZlv�h[�wlhf�q_eh\_d_��hg�ihklmiZ_l�g_mfgh��

Beb�kebrdhf�\ukhdh]h�h�k_[_�fg_gby��:�_keb�lu�kebrdhf�\ukhdh]h�h�k_[_�fg_gby��wlh�

hiylv�`_�²�g_mfgh��Fm^juc�q_eh\_d�²�hg�[u�wlh]h�k_[_�g_�iha\hebe��A^_kv�ijhklh�_s_�

h^gZ�jZagbpZ�_klv��fh`_l�[ulv�q_eh\_d�mfguc�²�Z�fh`_l�[ulv�_s_�b�fm^juc��LZd�\hl�

fm^juc�q_eh\_d�k_[_�wlh]h�g_�iha\hebl��[jZlvky�\hh[s_�aZ�wlh«�

>ey�f_gy�^Z`_�g_�kms_kl\m_l�kihjZ��Y�^Z`_�kihjblv�g_�ohqm��?keb�f_gy�k_cqZk�\uah�

\ml�gZ�kihj��y�hldZ`mkv��G_l��h[�wlhf�^Z`_�kihjblv�g_�[m^m��

²�:�\hh[s_��qlh�dZkZ_lky�kjZ\g_gby�=Zfe_lh\��[ueh�k�q_f�kjZ\gb\Zlv"�
²�>Z�y�g_�\b^_e�gb�h^gh]h�=Zfe_lZ��

²�GbdZdh]h"�
²�H^gh]h��Dhabgp_\Z��Nbevf��

²�:�ihlhf"�
²� Ihlhf"� Fu� \� <_g_� ijbreb� ihkfhlj_lv� ]hkm^Zjkl\_gguc«� LZf� DeZmk�FZjby�

;jZg^Zmwj� [ue� \� jheb� =Zfe_lZ�� Gh� dh]^Z� y� ihkfhlj_e�� dZd� hg� ]h\hjbl� fhgheh]� ihke_�

\klj_qb� k� ijbajZdhf�� y� ih\_jgmeky� b� mr_e��G_� aZljZqb\Z_lky� qm\Zd��<hh[s_��<hh[s_�

ijhklh��Ijhklh�]h\hjbl�l_dkl�b�oh^bl��:��r\_^kdh]h�=Zfe_lZ�\b^_e��Hg«�lZf«�Y�\b`m�

lZdmx�deZkkgmx�j_`bkkmjm«�AgZ_l_��_klv�_s_�dZdZy�\_sv��M�gZk�dZd�lh«�fg_�lZd�dZ`_lky��

\k_�lZdb�\b^_g�R_dkibj��:�lZf�\b^_g�;_j]fZg��gh�g_�R_dkibj��

B�_s_�y�[ue��kfhlj_e«�©;hjbk�=h^mgh\ª��G_�gZ�LZ]Zgd_�²�gZ�LZ]Zgd_�y�lh`_�\b^_e��

Z� l_Zlj�klm^by«�©GZ�^hkdZoª�� �DZd�[u�iulZykv� aZjmqblvky�ih^^_j`dhc� kh[_k_^gbpu���

Gm�wlh�Imrdbg�`_"���:�y�g_�\b^_e�lZf�\hh[s_�ImrdbgZ��LZf�g_l�ImrdbgZ��LZf�g_l�ijhklh�

_]h��dZd�lZdh\h]h��hg�hlkmlkl\m_l��Ijbkmlkl\m_l�lhevdh�Dmj]bgyg��b�\kz��:�Dmj]bgyg�fg_�

g_bgl_j_k_g��fg_�bgl_j_k_g�Imrdbg���

²�:�gZ�LZ]Zgd_"��
²�GZ�LZ]Zgd_�[hevr_�ImrdbgZ��GZfgh]h��

²�LZf�=m[_gdh�b]jZe"�

�
=Zfe_l�
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²�=m[_gdh�_s_��Y�\b^_e�bf_ggh�lhl�ki_dlZdev��dhlhjuc�hgb�k^Z\Zeb�dhfbkkbb��

²�Ih�i_j\hfm�jZam"�
²�>Z��G_l��m�gbo�lZf�kgZqZeZ�ijhreh�ijh]hgh\�rlmd�iylv�ijb�iheguo�aZeZo��Wlh�[ue�

[md\Zevgh���c�beb���c�bo�©;hjbkª��B�y�dZd�jZa�gZ���f�[ue��Ihlhfm�qlh���c�[ue�²�m`_�k^Z�

qZ��<�aZe_�kb^_eb�jy^hf�kh�fghc��^Z`_�gZ�h^ghf�jy^m�kh�fghc�kb^_eb�bf_ggh�qe_gu�dh�

fbkkbb��Gh�_keb�q_klgh��Hev��m�f_gy�^Z`_�dZdh_�lh�jZa^jZ`_gb_�[ueh�hl�wlh]h�©;hjbkZª��

dZdh_�lh�©nnm�ª��Wlh�lh]^Z�_]h�b�aZij_lbeb��ihke_�wlh]h��Y�ijh�k_[y�kdZaZe��©B�ijZ\bevgh�

k^_eZebª��Fg_�lZf�fgh]h_�g_�ihgjZ\behkv��

²�AZ�jZggxx�LZ]Zgdm�y�[u�h[b^_eZkv��:�k_cqZk�m`_�g_l���
²�:�y�g_�agZx��wlhl�ki_dlZdev�²�hg�d�©jZgg_cª"�

²�Hg�m`_�g_�d�jZgg_c��M`_�ihke_�wlh]h�[ue��lZf��kdZ`_f��©Ibj�\h�\j_fy�qmfuª��
©KZfhm[bcpZª�b�ijhq__�²�wlh�lh��qlh�m`_��ih�fh_fm��gb�\�dZdb_�jZfdb�g_�e_a_l��

²�Y�LZ]Zgdm�lh`_�ihqlb�g_�agZx��Y�\hh[s_�l_Zlju�Fhkd\u�g_�agZx���

²�:�ihq_fm"�
²�Fg_�g_dh]^Z�oh^blv��M�gbo�ki_dlZdev�²�b�m�f_gy�ki_dlZdev��Beb�gZijbf_j�\hl��

fgh]h�e_l�g_�fh]m�ihiZklv��gZijbf_j��gZ�©Lbeyª
�
��Ohl_e�koh^blv��LZd�b�g_�ihiZe��Ih�

q_fm"�Ihlhfm�qlh�©Lbevª�b^_l�jZa�\�f_kyp��Z�m�f_gy�]^_�lh�\uoh^bl���±���ki_dlZdey�\�

f_kyp��B�wlh�ijhklh�g_kh\iZ^_gb_��L_hjby�\_jhylghklb��fh`gh�kdZaZlv�lZd��Qlh[�m�f_gy�

[ue�\uoh^ghc��Z�m�gbo�r_e�©Lbevª��DZd�m�f_gy�\uoh^ghc��kfhljx�m�gbo�²�Z�m�gbo�kh�

\k_f�^jm]h_�b^_l��:�ihlhf�y��gZ\_jgh_��bkihjq_g��Fg_�g_�gjZ\blky�lZf��<hl�y�ijbr_e��

ihkfhlj_e�m�gbo�©A\_a^m�b�kf_jlvª
�
�²�]em[bgu�g_l��Gm��djZkb\h�ihxl��^Z«�Y�lZf��ih�

fh_fm��^Z`_�k�k_j_^bgu�mr_e�ki_dlZdey��\�i_j_ju\_«�Ohly�Zdl_ju�ohjhrb_��j_`bk�

kmjZ�bgl_j_kgZy�²�\k_�dhfihg_glu�ijbkmlkl\mxl��²�Z�fg_�q_]h�lh�g_�o\ZlZ_l��Z�fg_�

wlh�g_bgl_j_kgh��

²�B��\�ijbgpbi_��\�j_amevlZl_�g_l�gbq_]h� lZdh]h��qlh� [u�fh`gh� [ueh�\kihf�
gblv"�Qlh[u�qlh�lh�ihgjZ\behkv"�

²�?klv��Fg_�h^gZ�\_sv�ihgjZ\beZkv��M�LZ[Zdh\Z�©>\_�klj_euª
�
�y�ihkfhlj_e��K�kZ�

fuf�i_j\uf�khklZ\hf��?s_�dh]^Z�lZf�=ZaZjh\�b]jZe��Ohjhrbc�ki_dlZdev��B�\lhjhc�²�wlh�

ijhklh�m`_�^jZfZlmj]by��y�kqblZx��ihkeZ[__��gh�lh`_�ihgjZ\beky�ki_dlZdev��M�gbo�`_�²�

©Ijbsmqbeª
�
��Fg_� lZf�ihgjZ\bebkv��dhg_qgh�� Zdl_jkdb_�jZ[hlu�²�\� ©>\mo� klj_eZoª��

=ZaZjh\«�DeZkkgh��Ijhklh�kfhljbrv�²�b�[ZevaZf�gZ�^mrm���Mgueh���:�dh]^Z�gb�h^ghc�

hp_gdb�� gb� h^gh]h� ih\hjhlZ«� �H^h[jbl_evgh���H^bg� kdZaZe«�²�Hkh[_ggh�=ZaZjh\�gZ�

lZdhf�mjh\g_«�Hg�lZf�<h`^y�b]jZe��²�Hg�lZd�kihdhcgh�lZf��g_ki_rgh«�Hp_gbe��qlh�

lZf�ijhbkoh^bl��²�b�\u^Ze«�LhqgZy�jZ[hlZ��ijhklh�\�^_kyldm��Gm�\hl��

²�M�\Zk�f_`^m�klm^byfb�kms_kl\mxl�dZdb_�lh�k\hb�k\yab"�
²�Y�^mfZx��g_l��

²�Ijhklh�m�dh]h�dZd��qbklh�ebqgu_"�?keb�dlh�lh�]^_�lh�lZf�agZdhf��\klj_qZeky��
jZ[hlZe"�

²�>Z��gm�y�\hl�k_cqZk�ihkgbfZeky�k�E_gdhc�KlZjhklbghc��HgZ�ba�dZdhc�lh�klm^bb��Gm��

ihagZdhfbebkv«�Gm� dZd�� \� ijbgpbi_��KgbfZebkv� k�Fbrdhc�;hyjkdbf��<hl� k�Fbrdhc�

agZdhf��Kh�Kl_deh\uf«�²�gm��dlh�\�nbevfZo�[ue�kh�fghc��<heh^y�Kl_deh\«�Y��ih`Z�

emc��[hevr_�\k_o�agZdhf�bf_ggh�k�©E_gdhfhfª��Ihlhfm�qlh�b�k�AZoZjh\uf�fu�dZd�lh�

g_kdhevdh�jZa�\klj_qZebkv�gZ�wlhf� ©Ahehlhf�>xd_ª
�
��lZd�jZa]h\Zjb\Zeb��Hg�`_�Z\lhj�

�������������������������������������������������
�� ©Lbevª� ²� fmaudZevguc� ki_dlZdev� L_ZljZ� bf�� E_gbgkdh]h� dhfkhfheZ� �gug_� ©E_gdhfª�� ih� iv_k_�

=�=hjbgZ��j_`bkk_j�F�AZoZjh\��fmaudZ�=_ggZ^by�=eZ^dh\Z��
��©A\_a^Z�b�kf_jlv�OhZdbgZ�Fmjv_luª�²�ki_dlZdev�L_ZljZ�bf��E_gbgkdh]h�dhfkhfheZ��jhd�hi_jZ�

�dhfihablhj� :e_dk_c� Ju[gbdh\�� iv_kZ� IZ[eh� G_jm^u� \� i_j_\h^_� IZ\eZ� =jmrdh�� ihklZgh\dZ�

F�AZoZjh\Z���
��©>\_�klj_euª�²�ki_dlZdev�l_ZljZ�klm^bb�ih^�jmd��H�LZ[Zdh\Z�ih�iv_k_�:�<heh^bgZ��
��©Ijbsmqbeª�²��ki_dlZdev�l_ZljZ�klm^bb�ih^�jmd��H�LZ[Zdh\Z�ih�iv_k_�;��DbbnZ��IhklZgh\dZ�He_]Z�

LZ[Zdh\Z�b�DhgklZglbgZ�JZcdbgZ��
��J_qv�b^_l�h�\k_khxaghf�dbghn_klb\Ze_�©Ahehlhc�>xdª��ijhoh^b\r_f�\�H^_kk_�\������]��
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kp_gZjby�©=jZnZ�Fhgl_�Djbklhª
�
��:�^h�wlh]h��dZd�jZa�y�[ue�ml\_j`^_g�gZ�]jZnZ�m`_��b�hg�

f_gy�ijb]eZrZe�\�©M[blv�^jZdhgZª�ku]jZlv��gZ�jhev�^jZdhgZ��Gm�y�ijb_oZe��lZf�nhlh�

ijh[u�m`_� k^_eZeb«�Gh� hgb� k�Obevd_\bq_f�^jmavy��Obe� dh]^Z�magZe«� y� lZd�ihgye��

qlh�hg�_fm�iha\hgbe�b�kdZaZe��g_�ljhgv��Gm�m�gbo�ijblhf�kt_fdb�ijbf_jgh�\�h^gb�b�l_�

`_�kjhdb��Y�[u�b�g_�kfh]���

LZd�fg_�[ueh�h[b^gh��dh]^Z�nbevf�mr_e«�Y�ijhr_e�ijh[u��f_gy�>uoh\bqguc�kjZam�

`_�\aye��[_a�\ZjbZglh\�²�©Q_jguc�fhgZoª��<hl�h[Ze^_ggh��Dh]^Z�y�ijhqblZe�m�Q_oh\Z�wlm�

\_sv«�©=hkih^b��qlh�wlh"�ª�Y�g_�agZe�lZdh]h�Q_oh\Z��Y�q_oh\kdb_�jZkkdZau�^h\hevgh�

ohjhrh�agZx��Djhf_�lh]h��qlh�m�gZk�ki_dlZdev��^Z"�²�GZf�ijbrehkv�wlb�jZkkdZau�qblZlv��

dhlhju_�fu�b]jZ_f��b�fgh]h�^jm]h]h�_s_�ijhqblZlv��Ihlhfm�qlh�JhfZguq�lZf�hl[hj�\_e��

M�gZk�i_j\uc�ki_dlZdev�r_e���qZkZ��lZf�jZkkdZah\�[ueh�gZfgh]h�[hevr_��Gh�y�agZe�\k_�_]h�

jZkkdZau�²�wlb��:glhrb�Q_ohgl_��bjhgbqgu_��:�wlh��dhg_qgh��[he__�iha^gbc�Q_oh\��Hg�

lZdhc«� �<� aZibkb� g_jZa[hjqb\h��lh� eb� ©Zf_jbdZgbah\Zggucª��lh� eb� ©gZwe_dljbah\Zg�

gucª��jZkkdZa�wlhl��bf_ggh�^ey�f_gy��B�y�g_�agZx«��IZmaZ��B�\hl�y�hldZaZeky�kgbfZlvky�

lZf��:�dh]^Z�ijhq_e��y�<Zg_
�
�iha\hgbe�b�kdZaZe��©<Zgy��wlh�fh_��Y�^he`_g�ku]jZlvª��Y�lZd�

ohl_e«�B�kjhdb�ijyfh�dZjlbg�h^gh\j_f_ggh�gZqbgZebkv��LZf��dhg_qgh��fg_�^hklZ�Zehkv«�

Gm�ijhklh�lml�_klv�\�dbgh�lZdh_�ihgylb_��aZdhg��ijZ\h�i_j\hc�ghqb��Y�m`_�^\Z�f_kypZ�dZd�

[ue�ml\_j`^_g�gZ�=jZnZ��Gm�b�ihlhf�²�lh`_�jhev���K�^hkZ^hc���Y�`_�g_�agZe��qlh�\�dhgp_�

dhgph\�ihemqblky��Fg_�ij_^eh`beb�ku]jZlv�

ih� jhfZgm� >xfZ� ©=jZn� Fhgl_�Djbklhª��

DZdhc� `_� Zdl_j� hldZ`_lky� hl� lZdhc� jheb"�

Nbevf�fh`gh�djblbdh\Zlv��dh]^Z�hg� ]hlh\��

:�dh]^Z�l_[_�ij_^eZ]Zxl��lhevdh�_s_«�

²�>Z��dklZlb��Z�qlh�ihemqbehkv"�
²�Gm��hg�mya\bf�^ey�djblbdh\��Qlh�ih�

emqbehkv"� Ijhklh�� _keb� bkoh^blv� ba� lh]h��

qlh�_klv«�`b\_l�gZ�k\_l_�lZdhc�dbghj_`bk�

k_j�²�Obevd_\bq��B�m�g_]h�kms_kl\m_l�kh�

\_jr_ggh�k\h_�l\hjq_kl\h��Kh�k\hbf�ebphf�

hij_^_e_gguf�� Wlh� \� _]h� l\hjq_kl\_� _s_�

h^bg�nbevf��Ihlhfm�qlh�_keb�ijhclb�ih�_]h�

nbevfZf�� _keb� bo� agZlv�� Z� m� g_]h� hq_gv�

fgh]h�nbevfh\«�Lu�bo�agZ_rv"�

²�:�dZd�`_��
²�Gh�g_�\k_��Gm��wlh�\�ijbgpbi_«�Gh�b�lml��fg_�dZ`_lky«�DZjlbgZ�ihemqbeZkv��

\�h[s_f�lh��^Z`_�g_�\�_]h�klbe_�g_fgh`dh��Lml�dZdh_�lh�kf_r_gb_�ijhbahreh�� �IZmaZ���

<hh[s_��gZijbf_j��_keb�aZohl_lv�²�jZkdjblbdh\Zlv�fh`gh�\k_���

²�Fg_��dklZlb��`Zedh��qlh�__�djblbdmxl��ihlhfm�qlh�__��ih�fh_fm��g_�k�l_o�ihab�
pbc� \hkijbgbfZxl�� B� djblbdZ�� khhl\_lkl\_ggh�� dZdZy�lh� g_q_klgZy� ihemqZ_lky��
Gm`gh��gZ\_jgh_��ba�ihabpbb�`ZgjZ�bkoh^blv��Lh]^Z�fh`gh�gZ�\k_�kh\k_f�ih�^jm]hfm�
ihkfhlj_lv«�

²�:�fg_�gjZ\blky��Kfhljyl�k�m^h\hevkl\b_f��dZd�fg_�dZ`_lky��

²� Gm�� dh]^Z� gZqZeb� _]h� kjZ\gb\Zlv� k� LZjdh\kdbf�� wlh� ^_ckl\bl_evgh��
kf_rgh«�

²��=hjyqh���:�aZq_f�_]h�kjZ\gb\Zlv�k�LZjdh\kdbf"�>Z\Zcl_�k_cqZk�gZqg_f�kjZ\gb�

\Zlv�=zl_�b�R_dkibjZ��dlh�emqr_"��IZmaZ���Lml�ijhklh��Dhfm�qlh�gjZ\blky��dlh�lh�kfhl�

jbl�Khdmjh\Z��Z�y�_]h�kfhlj_lv�g_�fh]m��Wlh�kdmqgh��<hl�fg_�wlh�kdmqgh��Ijbq_f�y�b�g_�

agZx�_]h�nbevfh\��Y�dZd�h^bg�ihkfhlj_e«�Ihijh[h\Ze�ihkfhlj_lv«�Y�kfhlj_e�kfhlj_e��

kfhlj_e�kfhlj_e�²�\kz�²�gm�wlh�`_�g_\hafh`gh�kfhlj_lv��Y�kdZaZe��k�wlbf�\k_�ykgh��

�������������������������������������������������
��Bf__lky�\�\b^m�nbevf�©Magbd�aZfdZ�Bnª��j_`bkk_j�=�Xg]\Zev^�Obevd_\bq��kp_gZjbc�F�AZoZjh\Z���
��J_`bkk_j�B\Zg�>uoh\bqguc��

�
=jZn�Fhgl_�Djbklh��

©Magbd�aZfdZ�Bnª��
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�IZmaZ���Ohly��k�^jm]hc�klhjhgu��_keb�hg�f_gy�ijb]eZkbl�m�k_[y�ihjZ[hlZlv��y�ihc^m�b�ih�

jZ[hlZx��Fh`_l��ohlv�m�g_]h�nbevfu�lh]^Z�bgl_j_kg__�[m^ml��Dh]^Z�y�lZf�[m^m�kgbfZlvky��

�Kf_o��

²�:�dZd�\u�k�Obevd_\bq_f�\klj_lbebkv"�
²�:�lml�dZdZy�lh�fbklbdZ��

²�>Z��y�hq_gv�ex[ex�fbklbdm��ihwlhfm�fg_�bgl_j_kgh���
²�Hg«�g_�ihfgx�k_cqZk�pbnju��gh�hg��lbiZ�lh]h��e_l�k_fv�f_qlZe�wlh�dbgh�kgylv��

BkdZe��ijh[h\Ze��Hg�lZf��]h\hjbl��b�DZegugvrZ�ijh[h\Ze��b�DZjZq_gp_\Z��b��\�ijbgpbi_��

FbrdZ� ;hyjkdbc� ^he`_g� [ue� b]jZlv��

Kt_fdb�^he`gu�[ueb�_s_�q_j_a�ihe�

]h^Z� gZqZlvky�� Gh� Obe� \k_� f_lZeky��

Gm�FbrZ��gh«�>Z��²�gh�g_�\�^_kyl�

dm��²�gZ�_]h�\dmk��B�hg�²�bgl_j_kgh��

hg� \kdhqbe� ihkj_^b� ghqb� b� ]h\hjbl��

©LZgvdZ�� ²� k\h_c� `_g_�� ²� :� ]^_�

\hl� f_kypZ� ljb� gZaZ^� y� \b^_e� `mj�

gZe"ª� LZf� qlh�lh� lbiZ� ©L_ZljZevgZy�

`bagvª��Z�fh`_l�[ulv��lZf�h�©=hkih�

^bg_� hnhjfbl_e_ª«� Ihlhfm� qlh� m�

g_]h�\jy^�eb�^hfZ�fh]�[ulv�`mjgZe�

©L_ZljZevgZy�`bagvª��M�g_]h�� kdhj__�

\k_]h�� dZdh_�gb[m^v� ©Bkdmkkl\h� db�

ghª�beb�qlh�gb[m^v�lZdh_��Y�k_cqZk�g_�

ihfgx��gh� wlh�g_� \Z`gh��Hg� ]h\hjbl�

�^jZfZlbq_kdbf� r_ihlhf��� ©LZf� y�

jh`m�\b^_eª��Ijbq_f�`mjgZe��dh]^Z�m`_�f_kypZ� ljb�q_luj_�ijhreh�²� ]^_�_]h�bkdZlv"�

Hgb�gZqZeb�julvky��@mjgZeu�� ]Za_lu��GZreb��hg� kjZam��dh]^Z�hldjue�� ©<hl�hg�[m^_l�m�

f_gy�b]jZlv�]jZnZ�Fhgl_�Djbklhª
��
��

²�Ihgylgh��Ohjhrh��LZd��Z�JZr__\��"�
²�<hl�fg_�gjZ\blky�_]h�dbgh��©;mf[ZjZrª��Gh�hg�lZdhc�g_fgh`_qdh�kljZgguc��

²�>Z`_�hq_gv��
²�Hkh[_ggh�©;mf[ZjZrª��LZf�bf_ggh�kljZgguc��dZd�fg_�dZ`_lky��fhglZ`��Wlh�lZd�

kf_rgh�� lZd� a^hjh\h�� fg_� lZd� gjZ\blky�� LZf�� \� ©;mf[ZjZr_ª�� dh]^Z� [_eydb� ijhoh^yl��

©LZf�lZ�lZf��lZf�lZ�lZfª��Lhevdh�aZ�dZ^jhf�kdju\Zxlky��hllm^Z�²�©LZf�lZ�lZfª�²�djZk�

gu_�b^ml��Lhevdh�\hl�hgb�aZ�dZ^j�ihreb��m`_�hllm^Z�ihy\eyxlky�wlb��dZd�bo��ZgZjobklu��

DZaZehkv�[u��dZd�lh�g_eh]bqgh��Z�ihkfhljbrv�²�lZd�a^hjh\h��Kf_rgh�\_^v��Gm�Z�q_]h�m�

JZr__\Z"�Fu�`_�lhevdh�h^gm�dZjlbgm�k�gbf�kgyeb��Hg�ihlhf�f_gy�ohl_e�ijb]eZkblv��gh�y�

[ue�aZgyl��g_�fh]��Hg�k_cqZk�aZdhgqbe��g_l�²�g_�agZx�²�nbevf�©<hedª��Gm�ljbee_j��Qbk�

luc�ljbee_j��G_�agZx��dZd�ijb�gZrbo�\hafh`ghklyo�k^_eZlv��gh«�LZf�_s_�nwwj]_rgbdb�

_fm�ihfh]Zxl«�LZdZy�l_ogheh]by��dZd�m«�?klv�`_�nbevf�²�ljbee_j��Z�_klv�nbevf�h�lhf��

dZd� wlh� ^_eZehkv�� <k_� wlh� lh`_� hq_gv� bgl_j_kgh�� :� ihlhf�� dZdZy� jZ[hlZ� ]jbf_jZ� ²�

lblZgbq_kdZy��Dhg_qgh�� fh`gh� [u� k_cqZk� fhglZ`hf�� [ue� q_eh\_d�²� \^jm]� hlj_aZ_lky��

ijbde_b\Z_lky�²�m`_�kb^bl�wlhl«�:�\hl�wlh�\hl�\�dZ^j_�ij_\jZs_gb_«�Gh�k_cqZk�m`_�

\k_�l_ogbdZ�wlZ«�dZd�gZau\Z_lky"�Dhfivxl_jghc�l_ogbdhc�\k_�^_eZ_lky��Gh�ljbee_j�lh��

hg�g_�dhfivxl_jghc�^_eZeky��hg�^_eZeky�\_^v�\jmqgmx��

�IZmaZ���

²�L_iph\kdbc�nbevf�[ue�i_j\uc"��
²�>Z��i_j\uc��

�������������������������������������������������
���=_hj]bc�Xg]\Zev^�Obevd_\bq�\�k\hbo�\hkihfbgZgbyo�h[�:\beh\_�mihfbgZ_l�nhlh]jZnbx�=Zfe_lZ�

\�`mjgZe_�©L_Zljª��
���GbdheZc�JZr__\�²�j_`bkk_j�nbevfZ�©Ex[h\v�d�[eb`g_fmª�������]���ih�jZkkdZaZf�E_hgb^Z�:g^j__\Z�

©Fhgmf_glª�b�©Ex[h\v�d�[eb`g_fmª��

=Zfe_l��

Nhlh�ba�`mjgZeZ�©L_Zljª�
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²�:�k�gbf�\u�dZd�\klj_lbebkv"�
DZd�\u�k�gbf�^jm]�^jm]Z�gZreb"�

²� :� hg� f_gy� gZr_e�� Hg� dZd� jZa�
a^_kv�^\Z�]h^Z�mqbeky�gZ�j_`bkk_jkdbo�
dmjkZo�²�<ukrb_�j_`bkk_jkdb_�dmjku��
B� Dh`mrZgZy� GZ^vdZ

��
«� HgZ� lZf� gZ�

kp_gZjghf� mqbeZkv�� b� lZd� hgZ� lh]^Z�
oh^beZ� \�gZr� l_Zlj��B� _fm�� ©Ihc^_f�
\�l_Zljª��:�hg�lh]^Z�ohl_e�dZd�^biehf�
gmx�jZ[hlm�k^_eZlv� ©FhpZjl�b�KZev_�
jbª� kgZqZeZ�� Gh� _fm� g_� ^Zeb� wlh�
kgylv�� Gm� lh� _klv� m`_� fgh]h� \ZjbZ�
pbc«�B�y�g_�agZx�dZd��gh�hg�lh]^Z�gZ�
r_e�:jZ[h\Z��kp_gZjbc��Hg�f_gy�lZd�b�
ohl_e� kgbfZlv� \� ]eZ\ghc� jheb�� Gm�� \�
l_Zlj�hg�ihoh^be���±���ki_dlZde_c�lh�
]^Z�ihkfhlj_e��Hg� lZd�f_gy�m\b^_e��b�
klZe�a\Zlv«��LZbgkl\_ggh���:�m�gZk�`_�
aZij_l�[ue�dZl_]hjbq_kdbc��

²�>Z"�
²�H�h����;ue«�²�^Z�hg�b�k_cqZk�ihqlb�dZd�[u�kms_kl\m_l��Gh�y«�m�gZk�kjhdb�kh\�

iZeb��\�l_Zlj_�hlimkd�[ue��Y�dZd�jZa�kt_fdb�gZ�e_lh�ih^]Z^Ze��Y�\�k\hc�hlimkd�ih_oZe�\�
E_gbg]jZ^��B�\_kv�hlimkd�kgbfZeb��<hl��:�\lhjhc�[ue�©=jZnª�� �IZmaZ���?s_�[ue�lZdhc�
nbevf�©Ih�ljZ\_�[hkbdhfª

��
��

²�Ij_e_klgZy�dZjlbgZ��agZx��
²�Y�__�g_�\b^_e��
²�>Z"�Fgh]h�ihl_jyeb��
²�F_gy�dh]^Z�gZ�dbghklm^bb�\klj_qZ_l�dlh�lh��]h\hjyl��qlh�jhev�fg_�lZf�m^ZeZkv��\�

wlhc�dZjlbg_��LZdZy�g_[hevrZy��]h\hjyl��gh�^h\hevgh�lZdb��qlh�gZau\Z_lky�� ©\dmkgZyª«�
Ohl_e�ihkfhlj_lv��^Z�]^_�_z�ihkfhljbrv�l_i_jv«�

²�Fg_� _s_� ijh� dZdmx�lh� dZjlbgm� jZkkdZau\Zeb�� qlh�lh� lZf� k�Fhev_jhf� gZ�
deZ^[bs_��

²�:��Wlh�lh`_�mq_[gZy�jZ[hlZ�=jbrb�DhgklZglbghihevkdh]h�²�©DjZkgu_�kehguª��
Y�__�hiylv�`_�lh`_�g_�\b^_e��wlhc�dZjlbgu��Kxj�lZf�lZdhc��Kxj��LZf�iZj_gv�k�^_\qhg�
dhc«�gm��ex[yl�^jm]�^jm]Z��Z�hg�\�Zjfbx�moh^bl��B�\hl�hgZ�d�g_fm�lm^Z�ijb_a`Z_l��Hg�
k\Zeb\Z_l� \� kZfh\hedm� gZ� deZ^[bs_��Hgb� gZ� fh]be_� ]heu_� e_`Zl�� ljZoZxlky��D� gbf�
dlh�lh�lZf�ijboh^bl�²�>`hg�E_gghg��Fhev_j��hg�ihijhkbe�f_gy�dZd�jZa���bklhjbq_kdb_�
lZdb_�ebqghklb«�Ih^oh^bl�KlZebg��qlh�lh�lZf�k�gbfb�jZa]h\Zjb\Z_l��ihlhf�moh^bl��Gm�
lZdZy� �m^b\e_ggh��^mjv�dZdZy�lh��Hgb�gZ�©Fhknbevf_ª�lZdmx�yfm�\ujueb��^_\dZ�]heZy�
e_`ZeZ«� Qmfh\hc� \hh[s_� iZj_gv��Ihlhf� dZdhc�lh� kxj� lZf�� \oh^bl� ]eZ\guc� ]_jhc��
kfhljbl�²�kb^bl�khe^Zlkdbc�ohj��ih_f�dZdmx�lh�^_[bevgmx�i_kgx��b�\^jm]�hg�\b^bl�\�
khe^Zlkdhf�ohj_�²�y�g_�kljb]ky�lh]^Z��ijhklh�d_idm�gZ^_e�²�kb^bl��gh�ebph�lh����<^jm]�
ihdZau\Zxl��qlh�gZ� deZ^[bs_�f_jl\_p�Fhev_j�� Z� lml«�Wlh� y�ihfgx��ijhklh� kgbfZeb�
wlh��B�lZf��^_ckl\bl_evgh��fu�ijb_a`Zeb�\�dZdhc�lh�ohj�khe^Zlkdbc��b�kb^yl�kljb`_gu_�
khe^Zlu��b�ihkZ^beb�f_gy�b�_s_�²�dlh�lh�>`hgZ�E_gghgZ�lZf��²�b�fu�f_`^m�gbfb��b�
lh`_� \�nhjf_��b�ih_f� dZdmx�lh�i_kgx� lZdmx�� ©JZa�^\Z�� jZa�^\Zª��B� lZf� dZf_jZ� _^_l��
Wlh�`_�fhglZ`��DZd�[ueh��y�g_� agZx��B�\^jm]�hgZ� lZd�gZ�gZk�²�;MF��gZ_a`Z_l� lZf��
hlt_a`Z_l�� Qlh�lh� lZdh_��B� ihlhf� _]h�� fhe�� lZf� hp_gdm� ²� lZd� �bah[jZ`Z_l� ]m[Zfb�
qlh�lh�bamfe_ggh_���

²�Ij_djZkgh��

�������������������������������������������������
����GZ^_`^Z�Dh`mrZgZy�²�kh\_lkdbc��jhkkbckdbc�dbghkp_gZjbkl�Z\lhj�kp_gZjb_\�d�nbevfZf�©A_jdZeh�

^ey�]_jhyª��©Ijhj\Zª��©Gh]Zª�b�^j��
���Nbevf�kgyl�\������]h^m��j_`bkk_j�:glhg�<Zkbev_\��

IeZlhg�:g^j__\bq��

©=hkih^bg�hnhjfbl_evª��
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²� Dlh�lh� ba� j_[yl� \b^_e�� b� bf� ihgjZ\beZkv� dZjlbgZ�� LZdZy�� ]h\hjbl�� g_h[uqgZy��

kljZggZy��gh��]h\hjbl��ohjhrZy�dZjlbgZ��Ihlhf�m�f_gy�[ueZ�dZjlbgZ�ba�kh\k_f�g_ba\_kl�

guo�²�©Nmlmjhrhdª���

²�:�wlh�qlh�lZdh_"�
²�Wlh�lh`_�^biehfgbdb�\]bdh\pu�kgbfZeb��Bf�gm`gh�[ueh�²�m�gbo�^biehfgZy�jZ�

[hlZ� ���fbgml��:�hgb�\ayeb�gZ�ljhbo�iheghf_ljZ`guc�kp_gZjbc�b�ydh[u�kgbfZeb�h^bg�

i_j\mx�qZklv��^jm]hc�²�\lhjmx��lj_lbc�²�lj_lvx��Ydh[u��GZ�kZfhf�^_e_�lZf�\kz�h^bg�

iZj_gv� kgbfZe�� \lhjhc� ihfh]Ze«�Gh� lZf� g_l�� lZf� gbq_]h� bgl_j_kgh]h�� lZf� ijhklh� ^\Z�

mq_guo�²�hilbfbkl�b�i_kkbfbkl��Hgb�\k_�\j_fy�kihjyl�h� lhc��dhlhjZy�^Z\bl�q_eh\_dZ��

lZf��l_oghdjZlby��fZrbghdjZlby��Qly�\_d�l_ogbdb�²�qly�hg�^ey�q_eh\_dZ��lZd�kdZaZlv«�

>\Z�iheyjguo�fg_gby«�Gh�lZf�[_a�kxjZ�lZd��gm�b�\kydb_�l_dklu�lZdb_«�

²�Gh� hgb��ih�b^__�� \uoh^beb�dZd� ZevfZgZo�� \uimkdZeb� klm^_gq_kdb_�jZ[hlu��
beb�hgb�lZf�]^_�gb[m^v�b�hk_eb�\�<=BD_"�

²�Ljm^gh�kdZaZlv��Y�k�wlbfb�j_[ylZfb�^Z\gh�m`_�g_�\b^_eky��^Z`_�kijhkblv�g_�fh]m��

]^_�hgb��M�f_gy��f_`^m�ijhqbf��\hl�lZd�[he__�f_g__�ba\_klguo�²�gm�nbevfh\����fh`_l�

[ulv��Z�y�kgyeky�m`_�\�����

²�:]Z��<hl��dklZlb��m�f_gy��ijZ\^Z��[ueZ�b^_y�dbgh�\hh[s_�g_�ljh]Zlv��Gh�jZa�m`�
lZd�ihemqbehkv«�Wlh�dZd�gb[m^v�\hegm_l��aZ^_\Z_l�²�lh��qlh�ijZdlbq_kdb�nbevfu�
^_ckl\bl_evgh�g_�\uoh^yl�gZ� wdjZgu"�Bo�`_�gbdlh�g_�\b^bl��>Z`_� wlb� ©nbevfh\�
iylvª�fZeh�dlh�\b^_e��

²�AgZ_rv��_keb�[�gZijbf_j��\�l_o�nbevfZo«�Gm�©Nmlhjhrhdª��gm�qlh"�²�y�b�g_�`Z�

e_x��G_�\ur_e�[u�©=jZnª��fg_�[ueh�[u�h[b^gh��<k_�lZdb�jhev�lZdZy«�dZdZy�lh«�

²�Gm� ohjhrh��:� ijZdlbq_kdb� ih� iZevpZf� fh`gh� i_j_kqblZlv� l_o�� dlh� \b^_e�
©Bkdmkkl\h�`blv�\�H^_kk_ª��?keb�[u�hgh�\ureh�lh]^Z��dh]^Z�hgh�\ureh�²�\hl�lZd�
\hl�gZ�rbjhdbc�wdjZg��Z�g_�_^bgbqguf�ihdZahf��y�^mfZx��hgh�[ueZ�[u�]hjZa^h�Zdlm�
Zevg__�ba�aZ�\k_o�wlbo�kghkh\�iZfylgbdh\�gZ�iehsZ^b�>a_j`bgkdh]h��

²�>Z��kf_eh�ihklmibeb��

²�Hq_gv��Hq_gv��:�k_cqZk�\jh^_�[u�m`_�^Z`_�\j_fy�mreh��Z�dZjlbgZ�\k_�jZ\gh�
g_�ihy\ey_lky��

²�B�dZjlbgZ�lh�\hh[s_�ohjhrZy���

²�OhjhrZy��Wlh�\hegm_l�dZd�gb[m^v"�
²�Fg_�`Zedh��dhg_qgh��@Zev��dh]^Z�dZjlbgZ«�B�nbevf�lh�ohjhrbc��Lh]^Z�dZd�jZa�m�

gbo�dZdh_�lh�lZdh_�g_]eZkgh_�khj_\gh\Zgb_�reh��Lh]^Z�fgh]h�ibkZeZ�ij_kkZ��qlh�gZqZeb�

kgbfZlvky�h^gh\j_f_ggh�ljb�nbevfZ�ih�;Z�

[_ex���

²�Ljb�nbevfZ�� ^Z��B� lj_lbc��f_`^m�
ijhqbf�� lh`_�ijhiZe��<hl�nbevf� k�=\ha�
^bpdbf��

�y��gZijbf_j��g_�\b^_eZ��=jbgbg�
nbevf��

� y� \b^_eZ�g_kdhevdh�jZa�� hg� ohlv�
dZd�lh�r_e�� ?]h� gZ� dZdhc�lh� n_klb\Zev�
^\bgmeb��:� \hl� wlb�nbevfu� ²� hgb� dZd�
dZgmeb���

²�Gh�lml��²�dklZlb��Z�lu�nbevf�\b^_�

eZ"�²�lml��y�kdZ`m��^Z`_�gZ�ObeZ�g_�ihoh`_��

Wlh� ^ey� g_]h� qlh�lh� kh\_jr_ggh� gh\h_��G_�

kh\_jr_ggh�� gh� wlh� g_� _]h� dbgh�� B� nbgZe�

fg_� lZd�ihgjZ\beky��Dh]^Z� wlb� ]_jhb�b^ml�

ih�IZjb`m�� b� lZf�� \�IZjb`_�� bo� \kz� jZ\gh�

�������������������������������������������������
���©AZdZlª�j_`bkk_jZ�:�?�A_ev^h\bqZ�\ur_e�\������]h^m��
���©;bg^x`gbd�b�dhjhevª�k�mqZklb_f�<yq_keZ\Z�=jbr_qdbgZ�\ur_e�\������]h^m��j_`bkk_j�<eZ^bfbj�

:e_gbdh\��

�
<eZ^bkeZ\�Kbf_g��

©Bkdmkkl\h�`blv�\�H^_kk_ª��
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<eZ^bkeZ\�Kbf_g� �aeh\_s_��^hklZ_l��LZf�y��dhg_qgh��b]jZx�lZdh]h� ©N_ebdkZª«�KljZr�

guc�lZdhc«�nZgZl��H]hel_euc��

�IZmaZ���:�� ijb_oZeb� gZ� kt_fhqgmx� iehsZ^dm�� Z� y� lh]^Z� lh`_�� gZ[jZeky� ojZ[jh�

klb«�>ey� l_e_\b^_gvy� bgl_j\vx� klZeb� [jZlv�� gm�Obe� ^ey� gZqZeZ� jZkkdZaZe� ijhklh� h�

dZjlbg_��:�dh�fg_�ih^hreb��Z�y�kdZaZe�lbiZ�lh]h��qlh�\hl�\�wlhc�dZjlbg_�y�b]jZx«�

q_dbklZ��ij_^\h^bl_ey�h^_kkdhc�=m[QD��Gm�b��]h\hjx��lZdbfb�q_dbklh\�m�gZk�_s_�g_�

\b^_eb��Gm� b� q_]h�lh� _s_� kdZaZe��G�gm�� lZdh_�²� g_ebp_ijbylgh_��B�ihlhf�bgl_j\vx�

ihdZau\Zxl� ²� k� Obehf� ihdZaZeb�� kh� fghc� ²� g_l�� �GjZ\hmqbl_evgh��� «GZ^h� _s_�

agZlv��qlh�kdZaZlv«�

²�:�dm^Z�^_eZkv�©A_e_gZy�dhaZª��"�
²� G�gm�� hgZ� dZd�lh� g_� hq_gv�� gh�

\k_�lZdb�ijhreZ�ih�wdjZgZf���

²�Ih�fh_fm��_s_�f_gvr_��q_f�lhl��
²�Y�lh`_�g_�\b^_e�wlhl�nbevf��Y�_]h�

g_�\b^_e�\hh[s_���

²�Y�_]h�\b^_eZ��dh]^Z�_]h�ihdZau�
\Zeb�\�>hf_�:kibjZglh\����b�lh�ihlhfm��
qlh�_]h�ijb\habe�kZf�:jdZrZ����Lhevdh�
\� wlhc� k\yab�� GZ�rbjhdhf� wdjZg_� \h�
h[s_�g_�\b^_eZ��

²�B�y��Y�^Z`_�gZ�ijhkfhlj�g_�kfh]�

ihiZklv���IZmaZ���Gm�qlh�_s_"�Fu�dm^Z�lh�

moh^bf�\hh[s_«�

²� >Z�� fu� ^_ckl\bl_evgh� mreb��
Ih_oZeb� gZaZ^� lh]^Z� d� l_Zljm"� JZa[_�
j_fky�k�lZdbfb�f_ehqZfb��<hl��dklZlb��
\Zf�dh]^Z�gZ^h�[ulv�\�l_Zlj_�b�kdhevdh�

gZ^h�� \� ijbgpbi_�� \j_f_gb�� qlh[u� kh[jZlvky�� qlh[u� d� ki_dlZdex� ih^]hlh\blvky"�
Ijhklh�bgl_j_kgh�agZlv��

²�Gm«�D�ki_dlZdex"�Lhevdh�lh�\j_fy��qlh[u�i_j_h^_lvky«�

²�AZ���fbgml"��
²�>Z«�

²�<hr_e�b�\ur_e"�
²�>Z«�

²�Ohjhrh��:�ihke_�²�lhqgh�lZd�`_"�Kihdhcgh"�Dhgqbeky�ki_dlZdev��hlu]jZe�²�

b�gbdZdbo�aZ[hl��\heg_gbc"�
²�Gm�\�kfuke_�wfhpbhgZevghf"�>Z��y�e_]dh�f_gyx�khklhygb_��

²�Gh�fgh]bf�wlh�g_�k\hckl\_ggh«�

²�Gm��lZf��y�meu[Zxkv��_keb�gZ^h«�Wlh�_s_�aZ\bkbl��dZd�hgh�ihc^_l��gh�\�ijbgpbi_��

�bah[jZ`Z_l��©H�g_[h��h�a_fey�ª�²�kjZam��Gh�dhg_qgh��dh]^Z�ih�oh^m�ki_dlZdey�b^_rv��

b^_rv��b^_rv��b�lZd�hgh«�GZijbf_j��y�k_cqZk�fh]�[u�wlhl�fhgheh]�ijhq_klv�ihqlb�lZd�

`_��dZd�b�\�ki_dlZde_��gh�lZf�\k_�lZdb«�<k_�jZ\gh�^Z_l�agZlv��qlh�kp_gm�k�ijbajZdhf�

kgZqZeZ�ihdZau\Zxl��ihlhf«�Hgh��dhg_qgh��ihfh]Z_l�[hevr_��gh�\�ijbgpbi_«�y«�Gm�

m�gZk�\hl�q_j_^mxlky� wlb�jZkkdZau�²�rmdrbgkdb_��q_oh\kdb_�²� wlh�ohjhrZy�rdheZ�

[ueZ��<�wlhf�kfuke_��h�q_f�\hijhk�[ue�aZ^Zg��

�������������������������������������������������
���©A_e_guc�h]hgv�dhauª��j_`bkk_j�:gZlhebc�FZl_rdh�������]h^��
���>hf�ZkibjZglZ�b��klZ`_jZ��>:K��²�h[s_`blb_�F=M�bf��F�<�Ehfhghkh\Z��gZ�me��R\_jgbdZ��
���:jdZ^bc�<ukhpdbc��kug�<eZ^bfbjZ�<ukhpdh]h�²�kp_gZjbkl�nbevfZ�©A_e_guc�h]hgv�dhauª��\h�fgh�

]hf�Z\lh[bh]jZnbq_kdh]h��<f_kl_�kh�k\h_c�fZl_jvx�Ex^fbehc�<ukhpdhc�hg�ih^[bjZe�Zdl_jh\�^ey�wlh]h�

nbevfZ��<bdlhj�:\beh\�[ue�\u[jZg�bfb�gZ�jhev�hlpZ�]eZ\gh]h�]_jhy��lh�_klv��nZdlbq_kdb��ku]jZe�kZfh]h�

<ukhpdh]h��

<bdlhj�:\beh\�b�

FZj]ZjblZ�L_j_oh\Z��

©A_e_guc�h]hgv�dhauª��
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²�LZd�� lh]^Z� \_jg_fky� d� ©=Zfe_lmª�²� hg� [ue� dZ�
dbf�lh�jm[_`hf"�Ih^\_^_gb_f�blh]h\�� ^hklb`_gb_f�dZ�
dhc�lh�\ukr_c�klmi_gb"�Hg�\hkijbgbfZeky�lZd�beb�g_l"�

²�Hg�^ey�f_gy�g_�[ue�jm[_`hf��>ey�f_gy�Jm[bdhghf�
[ue�Fhev_j��:�dh]^Z�fg_�JhfZguq�^Ze�m`_�jhev�=Zfe_lZ��y�
wlh�ijbgye�ijhklh�dZd�^he`gh_��Y�ijhklh�ihgye��qlh�²�^Z��
ijbreh�\j_fy�_]h�ku]jZlv��

²�:�ihke_�wlh]h"�Qlh�fh`gh�b]jZlv�ihke_�=Zfe_lZ"�
Qlh� m]h^gh� beb�� gZh[hjhl�� klZgh\brvky� hq_gv� lj_[h\Z�
l_evguf�b�^he]h�ihlhf�g_�gZc^_rv��q_f��kh[kl\_ggh�]h�
\hjy��_s_�aZgbfZlvky"�

²�Ba\bgb�f_gy��^ey�Zdl_jZ�ku]jZlv�ihke_�=Zfe_lZ�²�

DZeb]mem«�

²�DZeb]mem�²� ^Z�� gh� wlh�� y� kqblZx�� [hevrh_� \_a_�
gb_«�Wlh�lZdhc�kemqZcghklb�fh]eh�b�g_�[ulv��

²�:�agZ_rv��lZd�\hl�_keb�ijb�i_j\hf�^Zevg_f�\a]ey^_�

dZ`_lky��qlh�=Zfe_l�²�ij_^_e«�:�EZgp_ehl"�?keb�]h\h�

jblv� h[� wlhf� nbehkhnkdbf� yaudhf�� Y� kqblZx�� qlh� wlZ�

jhev��qbklh�ih�q_eh\_q_kdb� _keb� ]h\hjblv�h�g_c��hgZ�\ur_«� �IZmaZ���Ih� l_f�b^_yf��

dhlhju_�hgZ�g_k_l«�

²�DklZlb��y�lml�i_jbh^bq_kdb�oZelmjx�\�KL>��B�fg_�ijbrehkv�qblZlv�dgb]m�
Xjby�:co_g\Zev^Z��B�hg��\�qZklghklb��ibkZe�h�R\Zjp_��Y�^ey�k_[y�\uykgbeZ�kh\_j�
r_ggh�^ey�f_gy�g_\_jhylgu_�\_sb��Fg_�dZaZehkv��y�©>jZdhgZª�agZx��\kz�ij_djZkgh��
b�dZd�_]h�ihgbfZlv��lh`_�agZx��:�hg�\u^Z_l�©>jZdhgZª�lZd��dZd�hg�ibkZeky�²�ibkZe�
ky�\�ihke_^gb_�^gb�\hcgu��b�lZf�ijh\h^blky�fukev�h�lhf��qlh�wlh�\k_�aZ\yaZgh�k�ih�
eblbdhc��k����f�]h^hf��

��k�l_f��qlh�ih[_`^Z_l�Kh\_lkdbc�Khxa��qlh�hg�g_k_l�k\hx�kh�
pbZebklbq_kdmx�b^_heh]bx�\�?\jhim��Qlh�
hg� aZ\hx_l�\k_� kljZgu��B�lZf�\k_�\hl�lZd�
\hl��b�ihemqZ_lky��qlh�lhl�`_�>a_j`bgkdbc�
ijbr_e�� k_cqZk� \k_o� k^_eZe� [uklj_gvdh�
kqZkleb\_gvdbfb��B�hgb�m�g_]h�l_i_jv�dZd�
fbe_gvdb_� [m^ml� k\h[h^gu�²� \� _]h�ihgb�
fZgbb�� LZdZy� \hl� bgl_j_kgZy� [ueZ� ^ZgZ�
ljZdlh\hqdZ��g_h`b^ZggZy��

²�?]h�fh`gh� [ueh� k^_eZlv� dZd� m]h^gh��

Gh�y�_]h�ljZdlmx�kh\_jr_ggh�\�qbklhf�\b^_��

dZd�hg�b�_klv��<h�i_j\uo��ijhh[jZa�²�=_hj�

]bc�Ih[_^hghk_p�� B� y� hlghrmkv� d� l_f� l_d�

klZf� lhevdh� k� lhqdb� aj_gby�;b[ebb��<_^v�� \�

ijbgpbi_��lZf�[b[e_ckdbc�kfuke��\haex[bl_�

^jm]�^jm]Z��©Ex[bl_���ª�J_iebdb�\�wlhf�ki_d�

lZde_�_klv�dhaujgu_«�Y�`_�]h\hjbe�lml�dZd�

lh��ijbau\Zx«�d�ex[\b«�:�wlh�`_�²�ojb�

klbZgkl\h��ojbklbZgkdZy�l_fZlbdZ��Y�kqblZx��

q_klgh� ]h\hjy«� �Fg_lky�� ihlhf� j_rZ_lky�

kdZaZlv���Ijhklh�ijbr_e�f_kkby���

²�<hl�y�lh`_�dZd�f_kkbx�g_�hq_gv�lh�
b� ihgbfZx� _]h� khhl\_lkl\_ggh«�Hg� lZf��
©<haex[bl_�ª�²�Z�hgb�\k_�ih�^hfZf«�

�������������������������������������������������
���GZ�kZfhf�^_e_�iv_kZ�©>jZdhgª�[ueZ�gZibkZgZ�R\Zjp_f�\������]h^m��\�w\ZdmZpbb��>h�ih[_^u�[ueh�

_s_�hq_gv�b�hq_gv�^Ze_dh��

�
Nhlh�ba�Zdl_jkdhc�]Ze_j_b��

L_ZljZ�klm^bb�gZ�X]h�AZiZ^_��

�����]h^�

�
<bdlhj�:\beh\�²�EZgp_ehl�

b�=ZebgZ�=ZedbgZ�²�WevaZ��

©>jZdhgª��
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²�Gh�wlh�m`_�ex^b��hgb�_]h«�Wlh�ijhklu_�ex^b��Z�y�^mfZx��qlh�wlh�q_eh\_d�hllm^Z��
�<_jhylgh��ihdZau\Z_l�\\_jo����

²�Ohjhrh��lh]^Z��Z�\hl�JhfZguq��hg�[_j_l�gZ�imrdm��beb�g_l��dh]^Z�hg�]h\hjbl��
©GZb\guc�ki_dlZdev��MklZj_e��KgbfZlv�ihjZ��>_lkdbc�kZ^ª"�

²�>Z�g_l«�Qlh�bgl_j_kgh��wlh�g_�^_lkdZy�kdZahqdZ��GZ�fhc�\a]ey^��wlh�]em[hdh�nbeh�
khnkdZy�\_sv��B�hgZ��qlh�bgl_j_kgh��hgZ�[m^_l«�<hl�agZ_rv��b]jZeb�fu�_]h�ijb�;j_`g_\_��
b�gZjh^� _]h� \hkijbgbfZe� \hl� lZd��Ihlhf� klZeb�b]jZlv�ijb�=hj[Zq_\_��b�gZjh^� _]h� klZe�
\hkijbgbfZlv�\hl�lZd«�K_cqZk�=hj[Zq_\Z�g_l��?evpbg«�b�gZjh^�\hl�lZd�\hkijbgbfZ_l«�
HgZ��wlZ�\_sv�²�^ey�\k_o�gZjh^h\�gZ�\k_�\j_f_gZ��K_cqZk��_keb�Zf_jbdZgpu�k^_eZxl��`b\y�
\�k\h_c�kljZg_��b�hsmsZy�wlhl�kljhc��b�\aZbfhhlghr_gby��lZf��iheblbq_kdb_�b�\kydb_��²�
gh�hgZ�bf�lh`_�[m^_l�bgl_j_kgZ��B�\k_�jZ\gh�wlh�[m^ml�dZd�lh�khhlghkblv��Y�`_�qm\kl\mx��
qlh�ijb�=hj[Zq_\_�dh]^Z�b]jZeb��hgb�lml�`_�nbgZe�kZfh]h�ki_dlZdey�\hkijbgbfZeb«�dlh�lh�
ijh\h^be�ZgZeh]bb�k�=hj[Zq_\uf��h[yaZl_evgh��K_cqZk�=hj[Zq_\Z�g_�klZeh��y�aZljm^gyxkv�
dZd�lh�kdZaZlv��dZdb_�[m^ml�ZgZeh]bb��gh�y�^mfZx��hgb�\k_�jZ\gh�[m^ml��:�hkh[_ggh�\�gZ�
r_c� kljZg_�� ]^_�\kz�\hl� lZd�\hl� k_cqZk�djmlblky«�Ihlhf� wlb�imlqbklu

��
�ihy\bebkv«�

lml�`_�m�ex^_c«�hgb�kfhljyl�ki_dlZdev��m�gbo�lml�`_«��m^b\e_ggh�magZ\Zxs_�ijbk\bkl�
gme���Y�`_�]h\hjx��wlh�^ey�ex[hc�kljZgu��b�^ey�\k_o�\j_f_g��

²�Kh\_jr_ggh�\_jgh��M�f_gy�m�kZfhc«�Y�agZx�dhgdj_lguo�ex^_c��hgb�ijbreb�
ihke_�©>jZdhgZª��dhlhjh]h�hgb�m\b^_eb�\�i_j\uc�jZa�]^_�lh�\�k_gly[j_�f_kyp_����Hgb�
f_gy�kijZrb\Zeb��©:�qlh�lZf�gZibkZgh�ihke_�imlqZ"�Qlh�lZf�^Zevr_�[m^_l"ª�Hgb�
j_rbeb�� qlh� wlh� ijhklh� k_cqZk� khqbgbeb�� Ijbq_f� wlh� hgb� g_� ihke_� ©Ilb^_i_ª���
kijZrb\Zeb��:�bf_ggh�ihke_�©>jZdhgZª��

²�HgZ� \_sv«� ^Z`_«�Y� ^mfZx�� qlh�fgh]bfb� ex^vfb�R\Zjp� _s_� g_�fh`_l� [ulv�
hp_g_g��:�_klv�ex^b��dhlhju_�ihgbfZxl��wlh�]_gbZevgh��Hg�]_gbZe_g��B�_s_�ih�^hklhbg�
kl\m�g_�hp_g_g��DZaZehkv�[u��kdZahqdb��kdZahqdb�²�Z�hgb�\k_�lZdb_«�<�gbo�lZd�fgh]h«�
�IZmaZ���Hiylv�dm^Z�lh�\�klhjhgm"�

²�G_l��ihq_fm��Wlh�dZd�jZa�hq_gv�\�lm�kZfmx�klhjhgm��F_gy�wlh�dZd�jZa�mkljZb\Z_l��
:�\hl�m�f_gy�lZdh_�hsms_gb_��qlh��dZd�gb�kljZggh��©kdZahqdbª�R\ZjpZ�²�hgb�hq_gv�
[ebadb�hdZaZebkv�Bhg_kdh��Ohly��dZaZehkv�[u��kh\k_f�ba�^jm]h]h�h]hjh^Z��LZd�beb�g_�lZd"�

²�>Z��fg_�lh`_�lZd�ihdZaZehkv��Y�kh]eZk_g��qlh�hgb�dZd�lh�kha\mqgu��
²�<h�\kydhf�kemqZ_�k�©Ghkhjh]Zfbª��Y�g_�[m^m�]h\hjblv��qlh�k�©Dhjhe_fª��dhlh�

juc�mfbjZ_l«�

²�>Z��m�gbo� _klv�dZdh_�lh� kha\mqb_��Hiylv� k_cqZk� keh\Zfb�gZ^h�h[tykgblv��qlh�`_�
bf_ggh�� �<a^uoZ_l���K_cqZk�[m^_f�keZ\hkeh\blv«�
>Z��y�kh]eZk_g��>moh\ghklvx�koh`b��

²�LZd��fu�ihdZ��dZd�wlh�gb�kljZggh��ihreb�
ih� jheyf�� dhlhju_�� gZ\_jgh_�� fh`gh� hlg_klb� d�
ex[bfuf��:�_klv�lZdb_��dhlhju_�gZh[hjhl"�

²�Hc��m`_�l_i_jv�_klv��m`_�gZ^h_eh�ijhklh��
²�:�dlh�gZ^h_e"�
²� ©<h^_\bevqbdª

��
� m`_� gZ^h_e�� Ijhklh� ijb�

_ehkv��Y� m`_� mklZe� hl�gbo��G_l��gm� lZf� deZkkgh«�
Gh� fg_� kh\_jr_ggh� g_� bgl_j_kgh� b]jZlv� K_f_gZ��
Fg_�dZ`_lky��wlhl�\h^_\bev��hg�k_cqZk�ijhklh�\u�
]ey^bl� b^bhlkdb� k� _]h� b^_yfb�� ©Y� \Zk� hlmqm� ih�
dehgylvky�njZgpmakdhfm��Jmkkdhfm�k�jmkkdbf«ª�
Wlh�kf_rgh���Kf__lky���Hkh[_ggh�k_cqZk��

�������������������������������������������������
���Bf__lky�\�\b^m�imlq�=DQI��Z\]mkl������]h^Z���
���<�k_gly[j_������]���lh�_klv�kjZam�ihke_�Z\]mklh\kdh]h�imlqZ��
���:[kmj^bklkdZy�dhf_^by�<ZpeZ\Z�=Z\_eZ��dhlhjmx�<Ze_jbc�;_eydh\bq�ihklZ\be�\�bxe_������]h^Z��

<�g_c�fh`gh�ijhq_klv�bghkdZaZl_evgu_�gZf_db�gZ�\hafh`guc�]hkm^Zjkl\_gguc�i_j_\hjhl��
���Ki_dlZdev�©Mjhdb�^hqdZfª��ihklZ\e_gguc�ih�\h^_\beyf�B�Djueh\Z�©Mjhdb�^hqdZfª�b�<�Kheeh]m[Z�

©;_^Z�hl�g_`gh]h�k_j^pZª��g_j_^dh�gZau\Zeb�ijhklh�©<h^_\bebª��

<bdlhj�:\beh\�²�K_f_g��

LZfZjZ�Dm^jyrh\Z�²�N_deZ��

GZ^_`^Z�;Z^Zdh\Z�²�Emd_jvy��

©Mjhdb�^hqdZfª�
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²�Y�g_�agZx��m�gZk�kjZ\gb\Zlv�g_�k�q_f��Fg_�lml�h^gZ�
`^u�ih�l_e_\bahjm�gZ�wlm�l_fm�qlh�lh�ihdZau\Zeb��\hl�wlh�
[ueh� bgl_j_kgh� kjZ\gblv�� Ihlhfm� qlh� hl� lh]h� \h^_\bey�
fh`gh� [ueh� aZkgmlv� koh^m��:�m�\Zk�`_�ijhklh�j`Z�g_ij_�
ju\gZy�klhbl�\k_�ljb�qZkZ��JZa�\�ihe]h^Z�kh\k_f�g_iehoh���

²�I_j\uc��hg�g_bgl_j_kguc��<lhjhc�deZkkguc��y�kqblZx��
\h^_\bev��b�hg�ih�mjh\gx�\ur_��dhg_qgh��²�^jZfZlmj]bq_kdb��
fh`_l�[ulv��b�Zdl_jkdb��LZf�\�i_j\hf�\h^_\be_�\�h[s_f�dZd�lh�
mq_klv��qlh�b]jZlv�lh�g_q_]h��K_juc�²�<_evdZjh\��Qlh�hg�fh`_l�
ku]jZlv�\�wlhf�h[jZa_"�>_\dZf"�Gm�^_\dZf�lZf�_s_�_klv�qlh�ih�
b]jZlv�²�H����:����H����²�ih^mjZqblvky��Y�lZdhc«�jhah\uc�lZ�
dhc��Y�m`_�_]h�klZjZxkv�^_eZlv�g_fgh`dh�lZdbf«��bah[jZ`Z_l�
\�]hehk_�dZdmx�lh�oZjidl_jghklv��:�lh�\_^v�lZdhc���©jhah\ufª�
]hehkhf�� ©>ZrZ�� K_f_g� ²� ex[ysb_� ^jm]� ^jm]Zª�� B� ihlhf��
ko_fZ� kZfZ�²� hgZ� ihoh`Z� gZ� dZdb_�lh��fh`_l��fhev_jh\kdb_�
ko_fu� \� q_f�lh«�Gm� \hl� _s_��Dh]^Z� \hl� wlh� gZqZehkv��Fg_�
ijyf��q_klgh�]h\hjy«�IZlheh]by��fg_�lZd�g_ijbylgh�[ueh���

²�H��^Z«�P_euc�ki_dlZdev��dhg_qgh«��
�

LZd��gm�Z�_s_"�
²�H�g_ex[bfuo�\�l_Zlj_"�>Zc�;h]�iZfylb«�Y�hq_gv�ex[ex�b]jZlv�wlh]h«�EmaebnZ�

OZji_jZ��Y�ex[ex��\hl��b]jZlv��Ihlhfm�qlh��y�qm\kl\mx��wlh�h^gZ�ba�l_o�jhe_c��dhlhjZy�
fg_�dZd�lh�^ZeZkv��?klv�g_dhlhju_�jheb��dhlhju_«�<hl�Oe_klZdh\Z�y�b]jZe�²�b��q_klgh��
wlh� g_fgh`dh� g_�fh_��G_l�� y� dhg_qgh� klZ\ex� ieZgdm��Fg_� lZf� k_cqZk�fgh]b_� ]h\hjyl��
=jbgy��fhe��gZfgh]h�om`_��lu�[ue�gZfgh]h�emqr_��Gh�\k_�jZ\gh«�M�f_gy�ieZgdZ�lZdZy��
y�qm\kl\mx��qlh�wlh�g_�fh_���

²�Y� g_� agZx�� y�Oe_klZdh\Z� g_� \b^_eZ�� gh� qbklh� l_hj_lbq_kdb�� m�f_gy� ijhklh�
ij_^klZ\e_gb_�lZdh_��qlh�wlh��\b^bfh��^he`_g�[ue�[ulv�ih\lhj�wlh]h«�

²�DhqdZj_\Z��
²�DhqdZj_\Z���
²�G_�g_��Hg�g_fgh`dh�^jm]hc��
�Keh`b\� ]m[u�ljm[hqdhc�^ey�ims_c� \Z`ghklb��bah[jZ`Z_l�Oe_klZdh\Z��©M`Zkgh�

dZd�ohq_lky�_klv��LZd�g_fgh`dh�ijhr_eky��^mfZe��g_�ijhc^_l�eb�Zii_lbl«ª�

�
<bdlhj�:\beh\�²�DhqdZj_\���

:e_dk_c�FZfhglh\�²�Ih^dhe_kbg��

©@_gblv[Zª��

�
<bdlhj�:\beh\�²�Oe_klZdh\��

©J_\bahjª��

�������������������������������������������������
����<_jhylgh��j_qv�b^_l�h�©fm`kdhfª�\ZjbZgl_�ki_dlZdey��ihdZaZgghf���±���^_dZ[jy������]���dh]^Z�

\k_�[_a�bkdexq_gby�`_gkdb_�jheb�b]jZeb�fm`qbgu��

�
Emaebn�OZji_j��

©K�^g_f�jh`^_gby���

<Zg^Z�>`mg�ª��
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Y�g_�kqblZx�wlh�Zdl_jkdhc�g_m^Zq_c��\�ijbgpbi_��gh�^ey�k_[y�bf_ggh�y�kqblZx�²�g_l��

<hl��_keb��gZijbf_j��m^ZeZkv��y�qm\kl\mx��²�Emaebn�OZji_j��²�y�b�]h\hjx��©Y�^h\he_g��

dZdhc�y�\�wlhf�ki_dlZde_�kha^Ze�h[jZaª��Y�kZf�^ey�k_[y�kZfhhp_gdm�^_eZx��:�lZf�²�g_�

m^h\e_l\hjyeh���

²�LZd��ohjhrh��KZf�^ey� k_[y�^_eZ_rv� kZfhhp_gdm��:�� kdZ`_f��djblbdZ�²�hgZ�
ibr_l�qlh�lh�kh\k_f�^jm]h_��Lml�\hl�iho\ZebeZ��a^_kv�\hl�g_�ihgjZ\behkv�²�g_�\Z`gh��
=eZ\gh_��qlh�g_�kh\iZeh��Dlh�ijb�wlhf�ijZ\"�

²��Kh�\a^hohf���IjZ\�ajbl_ev���

²�Ij_djZkgh��agZqbl��_keb�\u�]h\hjbl_��qlh�\u�wlm�jhev�g_�ihgbfZ_l_��hgZ�\Zf�
dZ`_lky�g_�\Zr_c��Z�ajbl_ev�]h\hjbl��©DZd�a^hjh\h�ª�²�ijZ\�ajbl_ev"�

²�Gm��q_klgh�]h\hjy��agZ_rv��Hev«�?keb�q_klgh«�F_gy�ihdZ�\jh^_�g_�jm]Zeb��f_gy�

ihdZ�lhevdh�o\Zebeb���Kfms_ggh�kf__lky���

²�Fh`_l��wlh�iehoh"�
²�>Z��ihgbfZ_rv��y�kqblZx�ijhklh�k_[y«�q_eh\_dhf�fm^juf��IhgbfZ_rv��fg_�wlb�

jZa[hjdb«�g_bgl_j_kgu��Y�m`_�ij_h^he_e��Y�m`_�gZ�^jm]hc�mjh\_gv�\ur_e��:�ijh�djb�

lbdh\��fg_�hq_gv�ihgjZ\behkv��dZd�kdZaZe�@\Zg_pdbc��Hg�kdZaZe��©>Z\Zcl_�k^_eZ_f�lZd��

<�h^ghf�aZe_�[m^m�y�\uklmiZlv��Z�\�^jm]hf�aZe_�[m^_l�djblbd�]h\hjblv��ihq_fm�y�iehoh�

^_eZx�wlh��B�ihkfhljbf��dlh�[hevr_�kh[_j_l�gZjh^m��<hl�b�\k_ª��?keb�gZ�Zdl_jZ��gZ�i_\pZ�

ehfblky�gZjh^��gm�imklv�djblbdb�ohlv�h[ibrmlky��qlh�hg�]h\gh��:�gZjh^�ij_l�gZ�g_]h��

<hg�kdhevdh�djblbdb�[ueh�gZ�Im]Zq_\m«�Kdhevdh�[ueh��HgZ�wlm�djblbdm�\�]jh[m�\b^ZeZ��

B�fheh^_p��Ihlhf��\k_�lZdb��_keb�]h\hjblv�h�djblbd_�\hh[s_��hgZ�_s_�hq_gv�g_h[t_dlb\�

gZ��DjblbdZ��hgZ�km[t_dlb\gZ��wlh�^Zgguc�dhgdj_lguc�q_eh\_d�\aye�b�lbkgme��<hl�f_gy«�

F_gy«�Y�lZd�g_fgh`dh�h[b^_eky��^mfZx��_edb�iZedb��<�wlhf«�\� ©Fhkdh\kdhf�dhfkh�

fhevp_ª��lZf�\ureZ�klZl_cdZ�:jhgh\Z��]^_�hg�aZ^_e�kjZam�`_�ljb�i_j_^Zqb��Wlh�ijhklh�

y�\b`m�²�qm\Zdm�gm`gu�^_gv]b��GZibkZe�ijhklh«�Y�g_kdhevdh�jZa�qblZe�g_dhlhju_�Z[�

aZpu�²�y�^Z`_�g_�fh]m�\t_oZlv��qlh�hg�ohq_l�kdZaZlv"�B�ihlhf��ihgbfZ_rv��lZf�hg�ihkf_e�

ijh�f_gy�^himklblv�lZdmx�njZam��dh]^Z�ijh�=jZnZ�Fhgl_�Djbklh�ibkZe��©B�:\beh\�\�jheb�

=jZnZ«�Wlhl�:\beh\�k�X]h�AZiZ^Z�²�=Zfe_l�jZchggh]h�fZkrlZ[Zª��Qlh�wlh�lZdh_��y�g_�

ihgbfZx�²�hg�f_gy�hkdhj[blv�qlh�eb�ohl_e��g_�agZx"��

²� Y� wlm� njZam� lh`_� g_� fh]eZ� ihgylv�� qlh� hg� ohl_e� kdZaZlv�� ©AZª� hg� beb��
©ijhlb\ª"�

²�Y�^Z`_�g_�ihgye��Gh�kZfh_� ]eZ\gh_��hg�\_^v�kZf�k_[y�ih^klZ\be�\�kZfhf�gZqZe_�

wlhc�klZlvb��KZf�k_[y�ih^klZ\be��Hg�]h\hjbl��©Y��dh�

g_qgh��q_klgh�]h\hjy��i_j\uo�^\mo�k_jbc�g_�\b^_e��Y�ih�

kfhlj_e� lhevdh� lj_lvx� k_jbx� b� lh�f_klZfb«ª�Gm� Z�

qlh�`�lu�lh]^Z�ibr_rv�lh"�H�lhf��q_]h�g_�\b^_e"�H�q_f�

lu�ibr_rv"�

²� Wlh� m� g_]h� fZg_jZ� lZdZy�� hg� kfhljbl� iylv�
fbgml� b� ibr_l�� qlh� hg� ih� l_e_\bahjm� ihkfhlj_e«�

Ki_pbZebaZpby«�

²�G_l��gm�ihfheqZe�[u��_keb�hg�wlh]h�g_�\b^_e��

:� aZ� wlm�njZam�²� ©=Zfe_l�jZchggh]h�fZkrlZ[Zª�²�y�

[u� _fm� \�fhj^m�iexgme�� q_klgh��Ihq_fm� hg�f_gy� lZd�

hkdhj[be"� Y� _fm� fh]m� \hajZablv�� ©:� lu� agZ_rv�� qlh�

wlh]h�Ä=Zfe_lZ�jZchggh]h�fZkrlZ[Z³�\�Yihgbb�ba�^_\y�

lb�Ä=Zfe_lh\³�ijbagZeb�emqrbf"ª�Hg�h[�wlhf�g_�agZ_l��

©:�\b^_e�lu�wlh]h�Ä=Zfe_lZ³"�<b^_e�ki_dlZdev"ª�

�IZmaZ���

Ohl_e�y�iha\hgblv�wlhfm«�Xj_�=_cdh�ba�©Dhfkh�

fhevkdhc�ijZ\^uª��Hg�^Z\gh�ohq_l�ijh�f_gy�fZl_jbZe�

k^_eZlv�[hevrhc��Ohl_e�y�k�Xjhc�²�Z�hg�hq_gv�mfguc�

fm`bd��XjdZ«� Ohl_e� y� qlh�lh� _fm� hl\_lblv�� Z�XjZ�

�
=Zkljheb�\�Yihgbb��

���bxgy������]���
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ihfh]�[u�wlh�h[e_qv�\�ohjhrmx�nhjfm��Qlh�hg�\hl�\�fhkdh\kdhc�]Za_l_��Z�y�\hl�\�h[s_khxa�

ghc�²�hl\_l��Gh�ihlhf�^mfZx�²�g_l��g_�[m^m�wlh]h�^_eZlv��Gm�_]h��«Q_]h�lZf�^Zevr_"�
²�DZd�\u�kqblZ_l_��qlh�k_cqZk�ijhbkoh^bl�k�©=Zfe_lhfª"�Hg�\�ghjfZevghf�kh�

klhygbb�k_cqZk"�
²��;ukljh��G_l��hg�[he_g��
²�:�ihq_fm�lh]^Z�\u�_]h�g_�e_qbl_"�
²� Lu� ihgbfZ_rv�� wlh�²� y� Z[khexlgh�

kqblZx� ²� \bgZ� gZr_]h� j_`bkk_jZ��Hg�� \h�
i_j\uo�� _]h� bafhj^h\Ze��Bafhj^h\Ze� \� lhf�
kfuke_��qlh�hg«�hg�m`_�g_kdhevdh�jZa�f_�
gye�l_dklu��Q_klgh�kdZ`m��y�k_cqZk�\uoh`m�
gZ�kp_gm��b�\�g_dhlhjuo�f_klZo�m�f_gy�ihe�
gZy�dZrZ�\�]heh\_��Hg�fgh]h�jZa�i_j_kljZb�
\Ze�kp_gu�\�Yihgbb��LZf�ku]jZeb� ���©=Zf�
e_lh\ª�� I_j_kljZb\Zehkv� jZa�� ^\Z�� iyluc��
k_^vfhc�jZa����B�k_cqZk�y��q_klgh�]h\hjy��y�\�
jZa^jua]_�\�wlhf�ki_dlZde_�k_cqZk��

Ihlhf��y�kh\_jr_ggh��gZijbf_j��g_�kh�
]eZk_g� k� _]h� ^_ckl\byfb� ih� hlghr_gbx� d�
gZrbf��l_i_jv�m`_�[u\rbf�Zdl_jZf��<aye�²�
ih\u]hgye«�

²�Gm�m�f_gy�\hh[s_�ke_au�^h�kbo�ihj�l_dml��Ihlhfm�qlh�y�ohqm�gZ�dZdhc�gb[m^v�
ki_dlZdev�ihclb��Ijboh`m�b��qlh�gZau\Z_lky��fhj^hc�h[�klhe�ijbdeZ^u\Zxkv��Ih�
lhfm�qlh�m�f_gy�\hkihfbgZgb_�lh��b�lh��qlh�y�\b`m�a^_kv«�

²�Hey��k_cqZk�[hevgu�g_�lhevdh�©=Zfe_lª��k_cqZk�h�hq_gv�fgh]b_�ki_dlZdeb�[hevgu��
Qlh�bgl_j_kgh��hklZebkv�l_�ki_dlZdeb��dhlhju_�f_gvr_�\k_]h�ljh]Zeb��Gm��\�kfuke_�aZf_g�
Zdl_jh\��Q_f�[hevr_�aZf_g�Zdl_jh\�ijhbahreh��l_f�ki_dlZdev�[hevr_�ihl_jye��<hl�b�\kz��
:�©=Zfe_lª�²�b�Jha_gdjZgp��b«�

²�KZfh_�kljZrgh_��qlh�\hh[s_�\k_�kZfu_�ex[bfu_�ki_dlZdeb�\�j_amevlZl_�ih�
kljZ^Zeb��

²�HklZeky��\�ijbgpbi_��©Ghkhjh]bª��
²� Gm� g_� kdZ`bl_�� LhfZ��� b]jZ_l� kh\k_f�

g_�ijh�lh��
²� �Kiho\Zlb\rbkv���:��gm�^Z��Kh]eZk_g��Gm�

\hl��aZf_gu��Ijhba\_eb�aZf_gu�²�b�hgb�\k_�om`_��
²�?^bgkl\_gguc��dlh�hklZeky��m`�_keb�gZ�

lh�ihreh��²�wlh�Rmdrbg�����
²�>Z��Rmdrbg��
²�<hl�hg�gZb[he__�lZd�hklZeky«�;_a�Dh�

eh[dZ��� y� ijh`b\m�� eZ^gh��Rmdrbg�� <hl� hg�
gZb[he__�hklZeky�[_a�baf_g_gbc��

²�Y�kqblZx��qlh�Rmdrbg�²�wlh�gZrZ�deZk�
kbdZ���

²�Ihwlhfm�wlh�_^bgkl\_ggh_��dm^Z�_s_�oh�
^brv�k�m^h\hevkl\b_f��:�hklZevgh_�²�ihemqZ�
_lky��`b\_rv�dZdbfb�lh�\hkihfbgZgbyfb��

²�:��_s_�h^bg�_klv�ki_dlZdev��

�������������������������������������������������
���Ihke_�moh^Z�ba�l_ZljZ�GZ^_`^u�;Z^Zdh\hc��k�hk_gb������]h^Z�jhev�>wab�\�©Ghkhjh]Zoª�klZeZ�b]jZlv�

LZfZjZ�Dm^jyrh\Z��
���Ki_dlZdev�©Rljbob�d�ihjlj_lmª�ih�jZkkdZaZf�<Zkbeby�RmdrbgZ��
���=_ggZ^bc�Dheh[h\� �����±������²�Zdl_j�L_ZljZ�klm^bb�gZ�X]h�AZiZ^_��<�n_\jZe_������]h^Z��dZd�b�

fgh]b_�qe_gu�ljmiiu��[ue�m\he_g�om^jmdhf��Mf_j�\�Zij_e_������]h^Z��Ihke_�m\hevg_gby�Dheh[h\Z�j_`bk�

k_j�i_j_^Ze�_]h�jheb�\�©RljboZo�d�ihjlj_lmª�Zdl_jm�X]h�AZiZ^Z�<eZ^bfbjm�DhiiZeh\m��

�
<�]jbf_jd_�i_j_^�ki_dlZde_f��

Yihgby�������]���

;_jZg`_��©Ghkhjh]bª��
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²�DZdhc"�
²�©<eZ^bfbj�lj_lv_c�kl_i_gbª���Kf__lky���
²�Gm�^Z��gh�hg�l_i_jv�lh`_�j_^dh�b^_l��
²�Hg�l_i_jv�\�iZj_�k�©B]jhdZfbª��:�\hl�©B]jhdbª«�<hl�hgb�lZf�m`_�f_gyebkv��wlb�

khklZ\u����K_cqZk�y��dklZlb��\_jgmeky�gZ�djm]b�k\hy��k�q_]h�gZqbgZe��Y�ku]jZe�BoZj_\Z��ih�
lhf�ku]jZe�Ml_rbl_evgh]h��ihlhf�b]jZe�^h\hevgh�^he]h�R\hog_\Z��Ihlhf�ba�wlh]h�ki_d�
lZdey�\hh[s_�hg�f_gy�m[jZe��B�\_jgme�hiylv�gZ�BoZj_\Z��H[�wlhf�ki_dlZde_�y�gbq_]h�g_�
fh]m�k_cqZk��G_�agZx���K�khfg_gb_f���<jh^_�hg�g_iehoh�ijhoh^bl��km^y�ih�j_Zdpbb�ajbl_�
e_c«�Gh�y�ebqgh�²�g_�agZx��

�
BoZj_\�²�<bdlhj�:\beh\��

R\hog_\�²�=_ggZ^bc�Dheh[h\��

�
R\hog_\�²�<bdlhj�:\beh\��

BoZj_\�²�<Ze_jbc�;_eydh\bq��

�
BoZj_\�²�<bdlhj�:\beh\��

²�K�©=Zfe_lhfª�m�f_gy�\hh[s_�[ueZ�b^_y�nbdk�h^gh�\j_fy��M�f_gy�ijhklh�jmdb�
q_kZebkv��GZi_qZlZlv�_fm�l_dkl�b�kdZaZlv��fh`_l��m�\Zk�g_l"�Ihl_jyeb"�M�\Zk�\�lZ�
dhf�\ZjbZgl_�b]jZehkv��G_�ohlbl_�_]h�\hkklZgh\blv"���

�������������������������������������������������
���>ey�]Zkljhe_c�\�Yihgbb�e_lhf������]h^Z�©=Zfe_lª�[ue�i_j_^_eZg�\�jZkq_l_�gZ�bghyauqgmx�Zm^blh�

jbx��Ihke_�]Zkljhe_c�ki_dlZdev�^he]h�g_�b]jZeky�\hh[s_��Z�dh]^Z�\gh\v�ihr_e��lh�hdZaZehkv��qlh�hg�ij_l_j�

i_e�hq_gv�[hevrb_�baf_g_gby��Ba�aZ�m\hevg_gbc������]h^Z�\�khklZ\_�ijhbahreb�k_jv_agu_�aZf_gu��QZklv�

kp_g�hdZaZeZkv�\udbgmlZ��qZklv�i_j_ibkZgZ��K�hk_gb������]h^Z�g_dhlhju_�kp_gu�[ueb�\hkklZgh\e_gu�\�

[he__�f_g__�©^h]Zkljhevghfª�\b^_��gh�ki_dlZdev�lZd�b�hklZeky�gZ����fbgml�dhjhq_��q_f�\����_�]h^u��
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²�Hev��hg�kZf�_]h�khqbgye��Hg�kZf�lml�ihke_^gbc�\ZjbZgl«��<hafms_ggh���Y�qblZx�²�

dZdmx�lh�^jygv�ijhklh�gZibkZe��[_a^Zjgmx�kh\_jr_ggh��Ihlhfm�qlh�[ue�IZkl_jgZd��b�wlh�

[ueh�ij_djZkgh��Ih�g_fm�b�]h\hjblv�m^h[gh��Y�_s_�[hjxkv�^h�kbo�ihj�k�wlbf��²�Lu�g_�

qblZeZ�_]h�\ZjbZgl"�Y�l_[_�^Zf�ihqblZlv��²�Lh��qlh�hg«�:�hg�f_gy�aZklZ\eye�wlh�mqblv��

Gh�y�g_�klZe�wlh�mqblv���

<�wlhc�kp_g_��]^_��ihfgbrv��ijboh^bl�=hjZpbh�k�FZjp_eehf�b�jZkkdZau\Z_l�fg_��qlh�

\b^_eb�HlpZ��<hl�[ueh�m�IZkl_jgZdZ«�Hg��dklZlb��JhfZguq��fhlb\bjm_l��qlh�gm`_g�[h�

e__� khdjZs_gguc� b� _fdbc� l_dkl«�Hg� ba� wlhc� kp_gu�²� hgZ� [ueZ�� ]jm[h� ]h\hjy�� lZdZy�

i_qZlgZy��hg�__�k^_eZe�\hl� lZdmx�� �<_jhylgh��ihdZau\Z_l�jmdZfb�jZaf_j���B�gZibkZe«�

Gm�lZf�[ueh«�Dh]^Z�y�bf�aZ^Zx�\hijhku��
�
��=^_�hg�ijhoh^be"�

��Ih�lhc�iehsZ^d_��]^_�klhbl�hojZgZ��

��<u�k�gbf�g_�]h\hjbeb"�

��=h\hjbe���hgb�lZf�ih�hq_j_^b�hl\_qZxl��gh�[_a�mki_oZ��<ijhq_f��«�
ih�ih\hjhlm�ie_q�b�]heh\u�y�aZdexqbe��qlh�hg�g_�ijhqv�hl\_lblv«�

��Y�keh\�g_�gZoh`m��

��Deygmkv��qlh�wlh�ijZ\^Z��b�fu�aZ�^he]�khqeb�\Zk�ba\_klblv��

��>Z��^Z��\k_�lZd��K_cqZk�y�mkihdhxkv��Dlh�ghqvx�\�dZjZme_"�
�
LZf�dZdh_�lh�©m�aZiZ^guo�\hjhlª�ihy\behkv��B�wlb�aZiZ^gu_�\hjhlZ«�©LZd�]h\hjbl_�\u��

m�aZiZ^guo�\hjhl�hg�ijhoh^be«ª�B�dZdhc�lh�wlhl��jZaf_j�baf_gbe��Y�^mfZx��]^_�`�lu�wlh�

hldhiZe"�M�Ehabgkdh]h"�<jh^_�g_�lZd«�Hg�hj_l��©Mqbl_��Y�kb^_e�kdhevdh��;beky�k�wlbf�ª�

>Z�gZ�oj_gZ�lu�k�gbf�[beky��G_�ljhgv��LZf�m`_�\k_�\u\_j_gh��?^bgkl\_ggh_��y�kh]eZ�

k_g�k�h^gbf��qlh��dh]^Z�\u_a`Z_f�aZ�jm[_`��fg_�ihgjZ\behkv��Ihlhfm�qlh�_klv�qbklh�jZa�

]h\hjgu_�kp_gu��[e_^gh\Zlu_��]^_�©[eZf�[eZf�[eZf�[eZfª��²�lml��dhg_qgh��ajbl_ev�bgh�

kljZgguc��g_�ihgbfZxsbc�l_dkl��fh]�[u�mklZ\Zlv��Ihwlhfm�©lZf�lZf�lZf�lZfª��²�b�jZa�

[_`Zebkv��B� qbklh�fmaudZevguc� i_j_oh^� ihr_e��Jblfh\y� wlh� \k_� hijZ\^Zgh��B� \hl� \�

Yihgbb�fu�ohlv�b�fgh]h�j_i_lbjh\Zeb��gh�fu�^_ckl\bl_evgh�^h\_eb�ki_dlZdev�^h�]hjZa^h�

f_gvr_]h�dhebq_kl\Z�ih�\j_f_gb��B��ihgbfZ_rv��jblf�ohjhrbc�[ue�m�ki_dlZdey��Lh�_klv��

mqblu\Zy��qlh�hgb�g_�ihgbfZxl�l_dklZ��[ueh�\kz�ykgh��Fu�lZf�g_dhlhju_�\_sb�hijZ\^u�

\Zeb�ijhklh�fbaZgkp_gbq_kdb��<f_klh�[helh\gb�k�Hn_eb_c�fh_c��y�ijhklh�\oh^be���wg_j�

]bqgh��fmaudZ�a\mqZeZ��y�__�[jZe��fu�qlh�lh�]h\hjbeb«�;jhkZe��B�hgZ�lml�`_�klhbl�²�b�

hl_p� ih^oh^bl�� ©Hn_eby�� gm� qlh� lZf"ª��Hgb� \k_� ihgbfZxl�� qlh� k�=Zfe_lhf�b�Hn_eb_c�

ijhbahreh�²�hgb�wlh�\k_�\b^_eb�²�qlh�ijhbahreh��jZaju\��Ihlhf�\uoh^yl�wlb��b�\k_�

ihgylgh��LZf�g_�gm`gh�klhylv�b�^he]h�^bZeh`blv��Ijhklh�g_�bgl_j_kgh��:�lml�\_jgmebkv��

b�_fm�\k_�]h\hjyl��\_jgmebkv�²�^Z\Zcl_�b]jZlv�lZd��dZd�m�gZk�[ueh��:�k_cqZk�_s_�agZ_rv��

\�q_f�eZ`Z�\ureZ"�<hl�hg�baf_gbe�l_dklu��y�mqblv�g_�klZe��IbkZj_\kdbc
��
�_s_�b]jZe��b�hg�

lh`_«�Y�m[_^be�_]h�\hl�wlm�`_�kp_gm�hklZ\blv�ih�klZjhfm��m[_^be��Ijbr_e�\hl�wlhl
��
�²�b�

hg�\umqbe�ih�gh\hfm�l_dklm��IhemqZ_lky�ihegZy�Zobg_y��Qlh�hg�fg_�]h\hjbl��y�qm\kl\mx�²�

dZdhc�lh�l_dkl�g_agZdhfuc��Bghjh^guc�^ey�f_gy��F_gy�wlh�kjZam�`_�\u[b\Z_l��Y�m`_�g_�

=Zfe_l��Z�y�klhx�²�<bly�:\beh\��Zdl_j��ijhklh�jZa^jZ`_g��©Lvnm��Qlh�lu�]h\hjbrv"�ª�

²�>Z�^Z�^Z��
²�Y�g_�agZx�^Z`_��dh]^Z�hg�aZdhgqbl��qlh[u�fg_�gZqZlv�]h\hjblv��gh�]h\hjblv�klZjuc�

l_dkl��B�\k_��Y�ijhklh�qm\kl\mx��qlh�b�y�m`_�g_�lZd�b]jZx��B�lZd�\h�fgh]bo�kp_gZo��²�y�

ijhklh�\u[bl��:�ihke_^gbc"�KZfuc�ihke_^gbc�jZa�lu�g_�\b^_eZ
��
"�

�������������������������������������������������
���K_j]_c�IbkZj_\kdbc�b]jZe�=hjZpbh�k������^h�gZqZeZ������]h^Z��
���K�hk_gb������]h^Z�=hjZpbh�klZe�b]jZlv�:e_dkZg^j�GZmfh\��
��� Ki_dlZdev� ��� ^_dZ[jy� ����� ]h^Z�� KhklZ\�� =Zfe_l� ²� <�:\beh\�� =hjZpbh� ²�:�GZmfh\�� DeZ\^bc� ²�

<�;_eydh\bq��=_jljm^Z�²�E�Mjhfh\Z��Ihehgbc�²�<�Q_jgyd��Hn_eby�²�=�=ZedbgZ��EZwjl�²�:�<Zgbg��Jh�

a_gdjZgp� ²� :�AZ^hobg�� =bev^_gkl_jg� ²� K�;_eydh\bq�� :dl_ju�� ijb^\hjgu_��� <�;hjbkh\�� <�=jbr_qdbg��

H�AZ^hjbg��<�DhiiZeh\��Fh]bevsbd�²�<�=jbr_qdbg�� ;_jgZj^h�²�K�;_eydh\bq��FZjp_ee�²�:�AZ^hobg��

Nhjlbg[jZk�²�K�;_eydh\bq��IjbajZd�²�<�N_^hjh\���
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²�KZfuc�ihke_^gbc��fg_�lhevdh�jZk�
kdZau\Zeb��dZd�wlh�[ueh�©ohjhrhª��

²�Dh]^Z� hgb��g_� \umqb\� l_dkl�� aZ[ueb�
\hl�wlm«�lZdmx�djZkdm�ihl_jyeb�\hl�k�wlhc�
dhjhghc��dh]^Z�hg�aZ[ue�kijhkblv��©KdZ`bl_��
\�q_f�ijbqbgZ�\Zr_]h�g_a^hjh\vy"ª�B�y�^he�
`_g�bf�hl\_lblv��©Y�gm`^Zxkv�\�kem`_[ghf�
ih\ur_gbbª��LZdZy�gZoh^dZ�ohjhrZy�[ueZ

��
��

Hg�lZf�^h]h\hjbe�^h�wlh]h�ijbf_jgh�ij_^_�
eZ��b�klhyl�^\Z�[ZjZgZ�gZ�f_gy�b�kfhljyl��Y�
]h\hjx�� ©B� qlh"ª�Wlhl�fheqbl�� AZ^hobg��:�
K_juc

��
�gZqZe�dZdhc�lh�l_dkl�]h\hjblv��dhlh�

juc�hg�^he`_g�]h\hjblv�_s_�q_j_a�ljb�njZau��
<ujmqZlv� ijhklh� _]h�� Y� _fm�� ©LZd�� ihgye��
<hl��ne_clZ��^Zcl_�dZ�fg_�__�gZ�ijh[m«ª�²�
b�ihr_e� [_a� dhjhgu��B� dZd� y�ihke_� wlh]h"�
Ihke_�wlhc"���Gm�dZd�]h\hjblv"�©Gh�b]jZlv�
gZ�fg_�g_evay«ª�M�f_gy�`_�\kz«��IZmaZ���

LZd� qlh� ki_dlZdeb� [hevgu�� ihlhfm� qlh�
[he_g�<Ze_jbc�JhfZgh\bq��

²�:�qlh�\u�k�dhklxfZfb�l\hjbl_�gZ�
©=Zfe_l_ª"�

²�Qlh�fu�l\hjbf"�
²�Y� g_� agZx�� gh�f_gy�dZd� ajbl_ey� wlh� lh`_� jZa^jZ`Z_l��Lh�dZdb_�lh� ahehlu_�

dhevqm]b�ihy\eyxlky��aZq_f�wlh�\hh[s_�gZ^h�[ueh"�
²�;_^ghklv��Gh«�
²�Lh�dZdb_�lh�dh`Zgu_�rlZgu��Wlh�`_�g_�©DZeb]meZª��AZq_f�wlh�hiylv�lZdb�\kz�

gZ^h"�
²�IhgbfZ_rv��ba�aZ�lhc�[_^ghklb��qlh�\�gZr_f�l_Zlj_��<hl�hgb�ijbghkyl�� ©eb[h�

\hl�wlb��eb[h�\hl�wlbª��B�\kz��©Ihf_jycl_�wlb��Z�gm�dZ�wlb«ª�Y�f_jyx��wlb�\jh^_�gbq_]h��
©>Z"�Gm�ku]jZc�k_]h^gy�\�wlbo��ihkfhljbfª��Ihlhf�ki_dlZdev�dhgqZ_lky��©Lu�agZ_rv��
\jh^_�gbq_]hª��

²�Gbq_]h�ohjhr_]h��
²�GhjfZevgh�\kz��:�_keb«�hgb�m�f_gy�ijhklh�j\mlky��Jhev�lh�dZdZy��y�\k_�\j_fy�gZ�

dhe_gyo��:�ihlhf��fZl_jbZe�kZf�keZ[uc��
²�<k_�jZ\gh��G_�^ey�wlhc�jheb��g_�^ey�wlhc�ieZklbdb��
²�IjZ\bevgh��
²�G_h[oh^bfh��qlh[u�[_krmfgh�\k_�[ueh��Gm�y�g_�agZx��
²�:� \� wlbo«�Fg_� gm`gh� lZd� miZklv�� Z� hgb� lZd� h[e_ieyxl��Y� gZqbgZx«� �ba^Z_l�

kdjbi���b�hgb�^Zevr_�fg_�g_�^Zxl�kh]gmlvky��
²�Hc��dhrfZj��
²�Gh�gZkq_l�dhklxfh\�©=Zfe_lZª�lu�g_�[hcky��?klv�hq_gv�deZkkguc�om^h`gbd�ih�dhk�

lxfZf��om^h`gbd�^baZcg_j��dhlhjZy��\�ijbgpbi_��h^_eZ�\_kv�nbevf�©=jZn�Fhgl_�Djbklhª��
dhlhjZy�\hehq_l�\hh[s_�\�bklhjbq_kdhf�dhklxf_��Exky�IZ\eh\Z��HgZ�m�AZcp_\Z�jZ[hlZeZ��
<hh[s_�fg_�^Z`_�hdhevgh�h�g_c�]h\hjbeb��qlh�hgZ�hq_gv�lZeZgleb\Zy�^_\qhgdZ«�HgZ�m�f_�
gy� k_cqZk�ih^ibkZeZkv�gZ� ©DZeb]memª��gZ�nbevf��B�hgZ��dh]^Z�y� _c� a\hgbe�� ]h\hjbl�� ©Lu�
ij_^klZ\ey_rv��<blv��rbeZ�k_cqZk�fh^_eb�\k_��^Z"�B�q_]h�lh�lZd�aZohl_ehkv�bklhjbb«ª�

�Y�]h\hjx��©Exkv��y�dZd�qm\kl\h\Ze��qlh�lu«�^Z\Zc��]h\hjx��aZcf_fkyª��

B�hgZ�ijbreZ�_s_�jZa�gZ�©=Zfe_lZª�ihkfhlj_eZ��B�hgZ�q_eh\_d�h[yaZl_evguc��h[_sZ�

eZ�gZ�k_[y�wlm�jZ[hlm�\aylv�b�\uihegblv��Lh�_klv�\�klbe_�\�h^ghf��qlh[u�\kz�wlh�[ueh�²�

�������������������������������������������������
���Ijb�wlbo�keh\Zo�=Zfe_l�kgbfZe�kh�klhy\r_]h�jy^hf�Zdl_jZ�[mlZnhjkdmx�dhjhgm�b�gZ[_dj_gv�gZoeh�

[mqb\Ze�_z�k_[_�gZ�]heh\m��
���K_j]_c�;_eydh\bq��

=Zfe_l�
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ki_dlZdev�dZd�ki_dlZdev��dh]^Z�h^bg�q_eh\_d«�:�a^_kv�\kz�ba�jZaguo�ih^[hjh\�ihgZ[jZ�

eb«�JZgvr_�\kz�ih^]hgyxl��ih^]hgyxl��²�Z�k_cqZk�dZdZy�lh�jZaghi_jhklv�\hh[s_«�Gh�y�

gZ^_xkv��qlh�ExkvdZ��\h�i_j\uo��hgZ�wkdbau�k^_eZ_l��ijbg_k_l��k�JhfZguq_f�h[km^bl��b�

_keb�hg�^Z_l�^h[jh�²�hgZ�\k_�wlh�k^_eZ_l��

²�JhfZguq�[m^_l�wlbf�aZgbfZlvky"�
²�:�_fm�g_�gm`gh�wlbf�aZgbfZlvky���

²�Ih�fh_fm��_fm�ijhklh�kdmqgh�\k_�wlh�klZeh��
²�Lu� agZ_rv��fg_�lh`_�wlh�kdmqgh�klZgh\blky��Fg_�k_cqZk�gZfgh]h�bgl_j_kg__�\�

dbgh�ihjZ[hlZlv��bf_ggh�dZd�j_`bkk_jm��KZfh]h�k_[y�kgbfZlv�[m^m��Ihlhfm�qlh�y�agZx��

qlh�f_gy� kgbfZxl�g_� lZd��g_ijZ\bevgh��Y�`_� \� dbgh�gbq_]h�g_� k^_eZe�dZd� Zdl_j��Oh`m�

dZd«�dZd�wlh«�=^_�lZf�Zdl_jkdZy�b]jZ�ohlv�dZdZy�lh"�<�ijbgpbi_��ih�[hevrhfm�kq_lm��

?keb�lu�agZ_rv�fhb�jZ[hlu�\�l_Zlj_��DZd�y�fh]m�b]jZlv��DZd�y�fh]�[u�ku]jZlv��B�y�ihgye��

qlh�\�dbgh�f_gy�g_�agZxl�dZd�Zdl_jZ��>Z`_�Obevd_\bq��hg�^Z`_�[ue�gZ�g_kdhevdbo�ki_d�

lZdeyo«�Hg�agZ_l�f_gy�dZd�Zdl_jZ�²�gh�hg�g_�agZ_l�f_gy��

²�Ohjhrh�� Z� wlh�fh`gh� \� ijbgpbi_� kh\f_sZlv"�H^gh\j_f_ggh� b]jm� b� ih�
klZgh\dm"�

²�Fh`gh��=hkih^b��Dhg_qgh��fh`gh��Ly`_eh��gh�fh`gh��Ihlhf�fu�ijhklh� _keb� k�

JhfZguq_f«�Gm�m�gZk�ihdZ�lZd�b�_klv«�K_eb��f_kyp�jZkibkZeb��

²�G_�l_Zlj�b�dbgh�kh\f_sZlv��:�\�dbgh�klZ\blv�b�b]jZlv�h^gh\j_f_ggh��
²�Hc��_keb�[u�fh`gh�[ueh��y�[�_s_�b�kgbfZe�kZf�\f_klh�hi_jZlhjZ��Ihlhfm�qlh��ih�

gbfZ_rv��\�dbgh�_s_�qlh«�Y�fgh]b_�j_`bkk_jkdb_�gZoh^db�\�nbevfZo�]h\hjbe��y�]h\hjx��

\hl�kemrZc��\hl�k�wlh]h«�<hl�\�l_dklZo�kms_kl\mxl�dZd�[u�lZdb_�f_g__�agZqbfu_�keh\Z��

kms_kl\mxl�[he__� agZqbfu_� keh\Z��Lh� _klv�bgh]^Z�\ijh[jhk� ]h\hjbrv��Z�_klv�`_�kZfh_�

khdjh\_ggh_�� qlh� k_cqZk� wlhl� ]_jhc� ijhbag_k_l��LZd� \hl�� hgb�� dh]^Z� m� Zdl_jZ� lZf� ke_aZ�

ijh[b\Z_lky��hg�\k_�\u^Z_l��²�hgb�kgbfZxl�gZ�h[sbc�ieZg��<hl�lZd��Dh]^Z�wlhfm�dj_lb�

gm«�y��gZijbf_j��gZqbgZx� ]h\hjblv�� ]h\hjblv�b�d�dhgpm�y�^he`_g�\u^Zlv� wfhpbhgZev�

ghklv��²�qlh�we_f_glZjgh��^Z`_�q_eh\_dm�g_k\_^ms_fm��qlh�gm`gh"�Gm`gh�\aylv�ih^t_oZlv�

gZ� djmighklv��ihdZaZlv� djmigh��qlh[u�^mrm�\b^_e� ajbl_ev��:�hgb�fh]ml�hlt_oZlv�\� wlh�

\j_fy����B�lZd�b�^_eZxl��M�f_gy�lZf�[ue�fhf_gl�\�©=jZn_ª��LZf�K\_ldZ�Kfbjgh\Z�²�Zdljb�

kZ��Fu�lZf�dh]^Z�kgyeb�ieZg��hgZ�ih^[_`ZeZ��f_gy�h[gyeZ��©<blvdZ��dZd�lu���ª�M�f_gy�lZf�

^_ckl\bl_evgh� ke_aZ�gZ\_jgmeZkv�� kdZaZe�\k_� lZd�ohjhrh��M�f_gy� lZd�ihreh«� �Ly`dbc�

\a^ho���Gh�dZd�wlh�[ueh�kgylh«�K\_ldZ�klhyeZ�lZd�\hl�aZ�dZf_jhc�\�lj_o�f_ljZo��gm�b�lZd�

kfhlj_eZ��Ihlhf�ih^hreZ��©<blv«ª�Ihlhfm�qlh�hgZ�\b^_eZ�wlh�²�]eZaZfb��:�\�dZf_j_�

agZ_rv�qlh�ihlhf�[ueh"�Klhx�y�\�iheguc�jhkl«�Gh�y�`_�ihfgx��qlh�y�lZf�ieZdZe��Z�wlh]h�

g_�\b^gh���

B�ihwlhfm�y�ohqm�kZf�kgylv��Y�agZx��dh]^Z�gZ_oZlv��agZx��dh]^Z�hlt_oZlv��B�_keb�hi_�

jZlhj�g_�k^_eZ_l��dZd�y�_fm�kdZ`m��y�_]h�m\hex�b�\havfm�^jm]h]h��

<�dbgh�_s_�ijh[e_fZ��qlh�hgb�\k_�©kh�l\hjpuª��:�wlh�[Zkgy�Djueh\Z�©E_[_^v��jZd�b�

smdZª��Ihwlhfm�m�gZk�lZd�j_^dh�dbgh�[u\Z_l�ohjhrbf���

Y�\hl� k_cqZk� ©DZeb]memª�[m^m� kgbfZlv��Y� agZx�\hh[s_�dZd�\kz�� ]^_�ih^t_oZlv�� ]^_�

hlt_oZlv��]^_�m�f_gy�fmaudZ�ihc^_l��]^_�hgZ�mc^_l��

²�B�^ey� wlh]h�\f_rZl_evkl\h�^jm]h]h�j_`bkk_jZ�g_�gm`gh��^Z"�Dlh�lh�^he`_g�
ih^kljZoh\Zlv��kh�klhjhgu�m\b^_lv��qlh�g_�lZd��Qlh�\�wlh�\j_fy�fZkkh\dZ�g_�lh�^_eZ_l�
aZ�kibghc�lZf«�

²�Ih^h`^b�� kgZqZeZ� y�\uklZ\eyx�dZ^j��ijZ\bevgh"�Fu�ijhoh^bf�²�fZkkh\dZ�� lu�

ijhoh^brv� kx^Z��>h`^Z\rbkv� wlh]h� l_dklZ�� lu� \uoh^brv� kx^Z��Lu� moh^brv� lm^Z��Gm��

lZf�^he]h� ]h\hjblv«�©>Z\Zcl_�ijhj_i_lbjm_fª��Fu� j_i_lbjm_f� jZa��b� dh]^Z� y� \b`m��

m`_�jZ[hlZy�k�gbfb��qlh�m�gZk�\k_�ihemqZ_lky��ihlhf�y�ih^oh`m�d�hi_jZlhjm��©:�lu��²�

]h\hjx��²�\hl�dh]^Z�hgb�ihc^ml�lm^Z��y�\uc^m�kx^Z��²�lu�ljZgknhdZlhjhf�^h_^_rv�\hl�

^h�lZdhc�djmighklb��AZihfgbe"ª�B�y�agZx��dZd�k�gbfb�jZa]h\Zjb\Zlv��

²�:�ihlhf�gZ�wdjZg_�\k_�g_�lZd��^Z"�
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²�G_l��Y�ihlhf�kdZ`m��Ih\lhjb��<hl�k_cqZk�y�[m^m�k�gbfb�oh^blv��Z�lu�fg_�kdZ`_rv��

©Ih_oZeª��²�©GZqZeb�ª�;m^m�k�gbf�oh^blv��Hg�fg_�]h\hjbl��©Ih_oZeª��Y�]h\hjx��©Klhi�ª��

G_�a^_kv�lu�ih_oZe��H[tykgyx�_s_�jZa��<�lj_lbc�jZa��Dh]^Z�hg�fg_�gZ�j_i_lbpbb�\k_�k^_�

eZ_l�b�kdZ`_l�ijZ\bevgh�©ih_oZeª��IjZ\bevgh�^h_oZe��y�hiylv�kdZ`m��©klhiª��Y�ihklZ\ex�

gZ�k\h_�f_klh�q_eh\_dZ�b�ihkfhljx�²�^h�lhc�hg�djmighklb�^h_oZe�beb�g_l��DZdmx�y�ohqm�

\b^_lv��Y�kdZ`m��©Klhi��Ihklhc��ih`ZemcklZª��²�dh]h�gb[m^v��?keb�hg�g_�^h�lhc�djmigh�

klb�^h_oZe��^h�dZdhc�y�]h\hjbe��y�_fm�_s_�jZa�h[tykgx��^h�dZdhc��Y�kdZ`m��g_�^h�lZdhc��Z�

^h�lZdhc�y�ijhkbe��K^_eZc�\hl�lZd��B�\kz��

²�Gh�wlh�l_hjby��Z�ijZdlbdZ"�IjZdlbdZ�^Zkl��qlh�gZ^h"�
²�G_l��wlh�y�l_[_�bf_ggh�jZkkdZaZe��dZd�y�ijZdlbq_kdb�[m^m�jZ[hlZlv��

²�Ohjhrh��wlh�g_�kebrdhf�fgh]h�kbe�ihlj_[m_l"�
²�Wlh�fgh]h�kbe�ihlj_[m_l��Gh�y�ohqm�k^_eZlv�dbgh��Z�g_«�Y�gZ^_xkv�rZjZogmlv��Y�

ohqm�kgylv�dbgh�lZdh]h�mjh\gy��qlh�rZjZogmlv�g_�ih�gZrbf�dbg_fZlh]jZnbklZf��Z�\hh[s_�

ih�<bkdhglb�b�ih�N_eebgb�rZjZogm��Y�ohqm�kgylv�gZ�lZdhf�mjh\g_�dbgh��

²�BgZq_�g_� klhbl�\hh[s_� [jZlvky�� wlh�\k_�ihgylgh�� �IZmaZ���:�dlh� lZf� [m^_l�
mqZkl\h\Zlv"�

²��<a^ho��G_�agZx�ihdZ��

²�Wlh�q_f�gb[m^v�^he`gh�[ulv�ihoh`_�gZ�lh��qlh�k_cqZk�\�l_Zlj_��beb�wlh�\hh[�
s_�gbq_]h�h[s_]h�g_�^he`gh�bf_lv"�

²�Wlh�[m^_l�ohly�[u�l_f�ihoh`_��qlh�y�lm�`_�iv_km�kgbfZx��Kx`_l��Gm��gZ\_jgh_�\�

dZdbo�lh�f_klZo��dhg_qgh��g_�mc^_rv�hl�wlh]h��Gh�g_l��wlh�[m^_l�^jm]h_��

²�:�ihq_fm�\hh[s_�\hagbdeZ�wlZ�fukev"�Qlh��ki_dlZdev�q_f�lh�g_�mkljZb\Z_l"�
Ihq_fm�aZohl_ehkv�ba�wlh]h�k^_eZlv�nbevf"�

²�Y�g_�ba�ki_dlZdey�[m^m�^_eZlv��

²�Y�ihgbfZx��Gh�gZ�lhc�`_�hkgh\_"�
²�Ohjhrh��h[tykgyx��Dh]^Z�y�i_j\uc�jZa�ijhq_e�iv_km�©DZeb]meZª��hgZ�f_gy�lZd�

ihljykeZ��b�y�kdZaZe�²�ijhklb�f_gy��dhg_qgh��=hkih^b��R_dkibj��dhg_qgh��k\ylhc�q_eh�

\_d��²�gh�wlh�mjh\_gv�R_dkibjZ��

G_l��gm�y�kgye�[u��dhg_qgh��qlh�gb[m^v�^jm]h_��^jm]mx�dZdmx�lh�\_sv«�Gh«�Gm�

aZq_f�y�[m^m�kgbfZlv«�y�g_�agZx«�©Ilb^_i_ª"�

²�G_l��<blv��y�hiylv�d�lhfm�`_��^jZfZlmj]by�DZfx�²�wlh�ij_djZkgh��<u�k^_eZeb�
ki_dlZdev��<u�bf�qlh�²�g_^h\hevgu"�Ihlhfm�qlh�ih�b^__�\u�fh]eb�_]h�ku]jZlv�b�
kdZaZlv��©<hl��y�k^_eZe�\k_��qlh�y�ohl_eª��

²�Y� ijhklh� m\b^_e�� qlh� ba� wlh]h�fh`_l�ihemqblvky� h[Ze^_ggh_� dbgh�²� y� \^jm]�

m\b^_e«�Y�^mfZe��qlh�fh`gh�ijhklh�\_ebdhe_iguc�k^_eZlv�nbevf��Y�g_fgh`dh�klZe�

^mfZlv�²�b� agZ_rv��ijbreh�kZfh��Y�^mfZe�� ©<hl�ba�wlh]h�fh`gh�k^_eZlv� �kljZrguf�

r_ihlhf��lZdhc�nbevf�²�kljZrguc�ª�

²�Ykgh��
²�B�\hh[s_�\h�\k_o�hlghr_gbyo�nbevf«��aZ^mfqb\h��l_f�[he__�k_cqZk�[u�hg�[ue�

dZd�jZa�\�`bem«�Lhevdh�ly`dh�hq_gv�k�wlbfb�^_gv]Zfb��k�wlbfb��dZd�lZf��²�ih^jy^qb�

dZfb«�

²�:�qlh�f_rZ_l"�Bf_ggh�nbgZgkh\u_�ijh[e_fu�beb�qlh�lh�^jm]h_"�
²�G_l��Hev��m�f_gy�bf_ggh�nbgZgkh\u_�b�hj]ZgbaZpbhggu_��Y�h[`_]ky�²�\aye�ijh�

^xk_jZ��hg�klh�lukyq�jZkljZlbe��Y�_fm� ]h\hjx�� ©:�qlh�lu�ih�dZjlbg_�k^_eZe"ª�²�©Gm��

aZjieZlm��²�]h\hjbl��²�ihemqZeb�ex^bª��²�©Ihq_fm�m�l_[y�jZ[hlZeh�Q?LUJ?�^bj_dlhjZ"�

B�qlh�hgb�^_eZeb"ª�Gm��hg�k\hbfb�^_eZfb�aZgbfZeky«�Y�_fm�]h\hjx��©Y�k_cqZk�aZdjhx�

^\_jv�b�[m^m�l_[y�[blv��Gm��²�]h\hjx��²�gm�qlh�fg_�k�lh[hc�k^_eZlv�aZ�wlh"�Y�\ayeky�

kgbfZlv�k_jv_agmx�\_sv��hq_gv�^ey�k_[y�\Z`gmx��hl\_lkl\_ggmx��Z�lu��iZ^eh��]h\hjx��aZ�

gbfZ_rvky�\Zfibjbafhfª��:�hg��k�\hklhj`_gguf�ijb^uoZgb_f��ijhqblZe�kp_gZjbc��_fm�

ihgjZ\behkv��©Hc��²�]h\hjbl��²�dZd�deZkkgh�ª�<ayeky�hj]Zgbah\Zlv�kt_fdm���FjZqgh���Hj�

]Zgbah\Ze��M�f_gy�[ueh�lh]^Z�^\Z�fbeebhgZ��Ihlhf�klZeh�q_luj_��ihlhf�\hk_fv��k_cqZk�

^_kylv��Y�g_�agZx��o\Zlbl�wlh]h�beb�g_l��Ih�fh_fm��g_l«�Ohjhrh��gm�[m^_l�iylgZ^pZlv��
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gm�^\Z^pZlv�[m^_l��M�f_gy�_klv�ihl_gpbZevgu_�klh�lukyq�nmglh\�kl_jebg]h\��Y�\jh^_�

^h]h\hjbeky��IhkeZe�ebqgh_�ibkvfh�fm`bdm��Gm�� \�h[s_f�� kbghikbk�gZau\Z_lky��Qbklh�

dbghrgh_�²�djZldh_�hibkZgb_��qlh�wlh��h�q_f��b�\k_�l_ogbq_kdb_�^_eZ��qlh�hgb�k�wlh]h�

[m^ml� bf_lv�� qlh�fu� hl�gbo� ohlbf�� kdhevdh� hgb� lm^Z� ^he`gu� [m^ml� \eh`blv��<�gZr_c�

kljZg_�klh�lukyq�nmglh\�kl_jebg]h\�g_�o\Zlbl��<hl�_keb�bo�dhg\_jlbjh\Zlv��y�ihkqblZe��

fh`gh�������k^_eZlv��_keb�^heeZj�k_cqZk�ihqlb�aZ�����\uoh^bl��Beb�m`_�i_j_ihea"�Gm�gZ�

\_jgydZ�g_�d������^Z`_�_keb�ijhdhg\_jlbjh\Zlv��Lh]^Z��y�^mfZx��o\Zlbl��Kdhevdh�wlh�[m^_l"�

:�wlh�[m^_l��k_cqZk�kdZ`m«�_keb�[jZlv�h^bg�fbeebhg�²�wlh�[m^_l�ljbklZ�fbeebhgh\��^Z"�

Z�_keb�klh�lukyq�²�agZqbl��ljb^pZlv�fbeebhgh\�]^_�lh�ijbf_jgh��

²�<blv��Z�kdhevdh�\j_f_gb�\u�ihljZlbl_�gZ�lZdmx�jZ[hlm"�
²�IhgbfZ_rv�� a^_kv�\�q_f�ijh[e_fZ"�²�Ihkljhblv�^\hj_p��<hl�²�kZfh_�[hevrh_�

\j_fy��:�kZfb�kt_fdb«�Ijh^he`bl_evghklv�kt_fhd�[m^_l�g_[hevrZy��<hl�k_cqZk�y�jZa]h�

\Zjb\Ze�dh]^Z«�GZ^__fky��d�hk_gb�m�gZk�\klZg_l�^\hj_p��Gm�b�_s_�lZf�]Ze_j_b��g_kdhevdh�

^\hjph\uo�i_j_oh^h\��Qbklh�iZ\bevhggu_�^_eZ���

²�LZd��ohjhrh��d�hk_gb"�AgZqbl�²�aZ�e_lh�g_�meh`bl_kv"�Wlh�agZqbl�²�qlh"�
K�l_Zljhf�aZ\yau\Z_f"�

²�Y�gZqgm�kgbfZlv�e_lhf���

²�E_lhf�^\hj_p�kljhyl��Lu�g_�kgbfZ_rv"�
²�?keb�k_cqZk�gZqZlv�aZgbfZlvky«��AgZqbl_evgh���G_�y�[m^m�kljhblv��Z�om^h`gbd��

²�Y�ihgbfZx��
²�K_cqZk�gZqZlv�aZgbfZlvky��AZ\hablv�fZl_jbZe��e_k��f_lZee��djZkdm��iebldm�\kydmx��

ba�q_]h�^_eZlv�lh�[m^_f�²�ih^�fjZfhj��ih^�dZfgb��Fg_�ohq_lky�ih^�gh\uc�dZf_gv��Y�ohqm�

[_euc�fjZfhj��LZdb_�fjZqgu_�rlmdb��Qlh[u�kljhbl_eb�gZqZeb�kljhblv��e_kZ�klZ\blv��M�gZk�

^_ckl\bl_evgh� kljhcdZ«�;mlZnhjby�²� wlh�[mlZnhjby��gh�[mlZnhjby�²�hgZ�`_�gZklhy�

sZy��Y�b�kqblZx��qlh�_keb�d�dhgpm�e_lZ�klZg_l�^\hj_p�DZeb]meu��Y�ihkfhlj_e�wlh�ih�

kjhdZf�²�y�fgh]b_�kp_gu�\u\_e�gZ�mebpm��lh�_klv�gZ�gZlmjm��Y�[u�eb[h�^h�iZ\bevhgh\��

eb[h�ihke_�iZ\bevhgh\�²�ihdZ�ebklvy�g_�gZiZ^Zeb��<hl��Kgye�[u�\kx�gZlmjm��iZ\bevhg��

Y�^mfZx��qlh�aZ�^\Z�f_kypZ�y�[u�kgye��Ihlhf�fhglZ`guc�i_jbh^��ha\mqZgb_��Gm��]^_�lh�

\�ghy[j_�^_dZ[j_�fh]eZ�[u�[ulv� ]hlh\Z�hgZ��Ih�fg_��y�[u�ohlv�k_cqZk�gZqZe�kgbfZlv��

Fg_�gZrZ�wlZ«�]b^jZ�g_�^Z_l�ijhklh��<_^v�lml�_s_�ex^b�dZdb_«�M�gZk�_klv�ex^b��dh�

lhju_�_keb�[u�\ayebkv�hj]Zgbah\Zlv�\kz�wlh�^_eh«�Y�`_�\�ijbgpbi_�k_cqZk�gbq_f�g_�

^he`_g�aZgbfZlvky��K�fh_c�klhjhgu�\k_�]hlh\h��Y�kp_gZjbc�gZibkZe��GZibkZe�j_`bkk_j�

kdmx�jZajZ[hldm��lh�_klv�\k_�hlt_a^u�ih^t_a^u�²�\kz�gZibkZgh��GZr_e�bo��hl^Ze�kp_gZ�

jbc��<kz��hgb�^he`gu�aZgbfZlvky��Om^h`gbd�^he`_g�fZd_l�^hde_blv«�GZqbgZlv�gm`gh��

AZ\hablv��©Fhknbevfª�ij_^hklZ\ey_l�fg_�iZ\bevhg��ih`ZemcklZ��=_g_jZevguc�^bj_dlhj�

>hklZev��

²�Wlh�gZ�©Fhknbevf_ª�[m^_l�beb�gZ�dZdhc�gb[m^v�^jm]hc�klm^bb"�
²�©Fhknbevfª�ij_^hklZ\ey_l�mkem]b�gZ�k\hbo�fhsghklyo��:�aZgbfZlvky�[m^_l�lZdZy�

g_aZ\bkbfZy�klm^by��Gm�lh�_klv��k_cqZk�ihy\bebkv�g_aZ\bkbfu_�ijh^xk_ju��lh�_klv�ex^b��

dhlhju_�aZgbfZxlky�hj]ZgbaZpb_c�kt_fhqgh]h�ijhp_kkZ���

Wlh�K_juc�m�g_]h�kgbfZeky��wlh�\hh[s_�lh�dbghj_`bkk_j�FZkeydh\�<eZ^bfbj�B\Z�

gh\bq��<hl�hg�g_^Z\gh�aZdhgqbe�nbevf��©Jhkkby�²�kgh\Z�hdZyggu_�^gbª
��
��Y�m�K_jh]h�

ihkijZrb\Ze��dZd�hg�jZ[hlZ_l��Fg_�ihgjZ\behkv��dZd�hg�mf__l�jZ[hlZlv�b�hj]Zgbah\Zlv��

B�m�g_]h�dZd�[u�ijh^xk_jkdbc�k\hc�p_glj��LZf�hg�\lhjuo�gZ[bjZ_l�²�\lhju_�m�g_]h�

j_`bkk_ju��^bj_dlhjZ��[mo]Zel_jby�²�\k_�m�g_]h�_klv��Hg�\ayeky��hg�^Z`_�hldZaZeky�hl�

lh]h� kihgkhjZ�b� kZf�gZr_e� ���fbeebhgh\��Lh� _klv�hg�ohq_l� wlh� aZbf_lv�iheghklvx�\�

k\hb�jmdb��Ihlhfm�qlh�ih�hdhgqZgbb�dZjlbgu�hgZ�[m^_l�ijbgZ^e_`Zlv�_fm��BgZq_�dZ�

dhc� kfuke� djmlblvky«�Gm�� y� [m^m� lZf�bf_lv� ��� k�ijb[ueb��Gh� k�ijb[ueb��Lh� _klv�

kgZqZeZ�hg�\_jg_l�\eh`_ggu_�^_gv]b��:�y«�Y�lml�\k_�lZdb�\uklmiZx�dZd�Z\lhj�kp_gZjby��

�������������������������������������������������
���Lhqgh_�gZa\Zgb_�²�©:�\�Jhkkbb�hiylv�hdZyggu_�^gbª��nbevf�\ur_e�\������]h^m��
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dZd�j_`bkk_j�ihklZgh\sbd��dZd�bkihegbl_ev�]eZ\ghc�jheb���IZmaZ���Gh�m�f_gy�m`_��q_klgh�

]h\hjy��jmdb�himkdZxlky��g_l�kbe�� �K�gZ^_`^hc���Fh`_l��hg�hj]Zgbam_l"�<k_�jZ\gh�[_a�

lh]h��qlh[u�a\hgblv��gZihfbgZlv��_a^blv��\klj_qZlvky�²�[_a�wlh]h�gbdlh�^_eZlv�gbq_]h�g_�

[m^_l��:�y�g_�mf_x«�Y�_s_�i_j_^�wlbf�©HklZiZ�;_g^_jZª
��
�ohqm�kgylv���

²�:�wlh��ba\bgbl_��\�dZdh_�\j_fy"��
²�K_cqZk��\�n_\jZe_�gZqZlv��

²�<blv��Z�ihq_fm�\Zk�\hh[s_�ihlygmeh�\�dbgh"�Ihq_fm�g_�\�l_Zlj"�Ihq_fm�\u�
g_�ihijh[h\Zeb�\�l_Zlj_�qlh�lh�klZ\blv"�G_�ohlbl_"�

²�<�l_Zlj�oh^bl�klh�q_eh\_d��:�y�ohqm��qlh[u�wlh�\b^_eb�fbeebhgu���

²�:�b]jZlv�\�l_Zlj_�jZa\_�g_�bgl_j_kg__��q_f�b]jZlv�\�dbgh"�
²� A^_kv�� ihgbfZ_rv��Hev«� AZq_f� wlh� kjZ\gb\Zlv"�DZd� \hl� ]h\hjbeb�� qlh� g_� gZ^h�

kjZ\gb\Zlv�R_dkibjZ�b�=zl_�²�dlh�emqr_��<�l_Zlj_«�l_Zlj�²�wlh�^ey�^mrb��Dbgh�²�^ey�

ihimeyjghklb��b�^ey�^_g_]��B� wlb� \k_�bihklZkb�²� wlh«� lZd� kdZaZlv�²� wlh� \k_�^he`gh�

[ulv�m�Zdl_jZ���

²�LZd��<blv��ohjhrh��Dm^Z�lh�fu�g_�lm^Z�aZ[jZebkv��AgZqbl��^ey�^mrb�klZ\blv�
g_�gZ^h"�:�^ey�ihimeyjghklb�b�^ey�^_g_]�klZ\blv�gZ^h��lZd�qlh�eb"�

²�Ihq_fm"�<�^Zgghf�kemqZ_�y�^ey�^mrb�b�\�dbgh�jZ[hlZx���

²�G_l��gh�fg_�bgl_j_kgh�²�ihq_fm�g_�\�l_Zlj_"�Ihlhfm�qlh�m�\Zk�`_�ibdh\Zy�kb�
lmZpby�ihemqZ_lky��M�\Zk�`_�gb�h^gh]h�ki_dlZdey��djhf_�JhfZguqZ��gbdlh�g_�ihklZ�
\be��:�ijb�lhf��qlh�hg�k_cqZk�ihlbohg_qdm�\ul\hjy_l��\u�\hh[s_�jbkdm_l_�hklZlvky�
[_a�j_`bkk_jZ��Qlh��l_Zlj�\hh[s_�i_j_klZg_l�`blv"�

²�?keb�hg�wlh�\ul\hjbe«�AgZ_rv�dZd��hg�_]h�ihjh^be��hg�_]h�b�m[v_l��

²�Gm�b�qlh"�<u�k�wlbf�\k_�kfbjbl_kv��^Z"�<havf_l_�b�ihfj_l_"�
²�G_l��ihq_fm�wlh�fu�©ihfj_fª"�Ki_dlZdeb�_klv��fu�bo�fh`_f�b]jZlv��b]jZlv�b�b]jZlv��

Hg�k_cqZk�m_^_l�\�:f_jbdm�e_l�gZ�^\Z^pZlv��Z�fu�fh`_f�^\Z^pZlv�e_l�b]jZlv��

²�>\Z^pZlv�e_l�b]jZlv�klZju_�ki_dlZdeb"�
�²�G_l��ihdZ�ajbl_eb�[m^ml�oh^blv�gZ�gbo��Wlh�y�[_jm�om^rbc�\ZjbZgl��Gh�_klv�\�wlhf�

k\h_«�GZlZrdZ�Kb\bevdZ_\Z
��
��hgZ��f_`^m�ijhqbf��dh]^Z�mqbeZkv�\�=BLBK_�k�gbf��hgZ�

kqblZeZkv� j_`bkk_jhf�ghf_j�^\Z��B�bgl_j_kguf�j_`bkk_jhf��:�qlh�^_eZlv"�Ij_^klZ\v��

qlh�JhfZguq�k\Zebe«�

²�Fg_�wlh�ijhklh�ij_^klZ\blv��
²�<hl�lh]^Z«�

²�Y�wlh�m`_�ijhoh^beZ��gZ�LZ]Zgd_��<hl�hgb�hlimklbeb�k\h_]h�I_ljh\bqZ����Hg�
k\Zebe��Y�\b`m��qlh�ba�wlh]h�\ureh��Y�m`_�h^bg�l_Zlj�lZd�ihohjhgbeZ��fg_�g_�ohq_lky�
k�hklZevgufb�ijhsZlvky��Y�ihwlhfm�b�kijZrb\Zx��

²�Lh]^Z�y�ihijh[mx�qlh�lh�ihklZ\blv��Fg_�dZ`_lky��m�f_gy�ihemqblky���

²�G_�agZx��Z�fh`_l�[ulv��g_�gZ^h�`^Zlv�^h�ij_^_eZ�lh"�
²�Gm�agZ_rv��y�g_�^mfZe��<_jg__��y�^mfZe��gh�y�kjZam�kdZaZe�kZf�k_[_��©<bly��g_�e_av�ª�

Hq_gv�fgh]h�ijbf_jh\��dh]^Z�ex^b�hq_gv�fgh]h�h�k_[_�^mfZxl��Emqr_�y�[m^m�deZkkguf�

Zdl_jhf��\hl�q_klgh��q_f�keZ[uf�j_`bkk_jhf��IjZ\bevgh"�Gm��ihklZ\ex�k_cqZk�gb�lh�gb�kz��

gm�b�qlh"�Y�g_�m\_j_g��gh�y�gZ^_xkv��qlh�m�f_gy�[u�fh]eh�ihemqblvky�\�j_`bkkmj_��L_f�[he__��

lu� agZ_rv��fu�gZklhevdh�\f_kl_�m`_�j_`bkkbjh\Zeb� ki_dlZdeb��qlh�\�ijbgpbi_�m�gZk�\k_�

ih^gZlhj_eb��LZf�`_�ex[hc�ki_dlZdev�\havfb��Wlh��wlh��wlh��wlh�\�ki_dlZde_«�²�ijb^mfZgh�

g_�JhfZguq_f��Wlh�ijb^mfZeZ�;hqZ
��
��wlh�K_juc�ih^dbgme��wlh�y�ih^dbgme«�Gh�\k_�lZdb�

JhfZguq�dZd�lh«�hg�kp_f_glbjh\Ze��dhg_qgh«��IZmaZ���Gm�g_�agZx«�

�;hevrZy�iZmaZ���

�������������������������������������������������
���Nbevf�©HklZiZ�;_g^_jZ�²�\�gZjh^gu_�^_imlZluª�lZd�b�g_�[ue�kgyl��
���GZlZevy�Kb\bevdZ_\Z�²�h^ghdmjkgbpZ�<Ze_jby�;_eydh\bqZ��K������ih������]��²�ZdljbkZ�L_ZljZ�gZ�

X]h�AZiZ^_��
���Jmdh\h^bl_ev�L_ZljZ�gZ�LZ]Zgd_�Xjbc�I_ljh\bq�Ex[bfh\�k������ih������]h^�`be�b�jZ[hlZe�aZ�

jm[_`hf��
���:dljbkZ�BjbgZ�;hqhjbr\beb��



<bdlhj�:\beh\��;_k_^Z�k�Hev]hc�Rbjy_\hc�

�

QZklv���

���

Ihlhf�fg_� [Z[db� gZ^h� aZjZ[Zlu\Zlv��@bagv�lh� dZdZy«�>_g_]� gm`gh� \k_� [hevr_� b�

[hevr_� k�dZ`^uf�^g_f��:�\� l_Zlj_�`_�bo�fZeh��Ghev�iheguc��GZrb�j_[ylZ��dhlhju_�

kgbfZxlky��_s_�gbq_]h��:�dhlhju_�g_l��©<bl_d��dZd�`blv"�Y�g_�ihgbfZx«ª�Fg_�\�wlhf�

kfuke_�ijhs_��M�f_gy�_klv�ij_^eh`_gby�²�m�f_gy�k_cqZk�_s_�dZjlbg�g_kdhevdh��Y�^Ze�

kh]eZkb_�lZf�kgbfZlvky��^Ze�kh]eZkb_�lZf�kgbfZlvky��B�k_cqZk��_keb�^h�gh\h]h�]h^Z�y�

aZ�^_gv�lj_[h\Ze�lukyqm�jm[e_c��y�[m^m�lj_[h\Zlv�ljb�lukyqb��Ohlyl��imklv�kgbfZxl��

G_l�^_g_]��g_�oj_gZ�kgbfZlv��:�y�\hh[s_�^mfZx��qlh�\�ijbgpbi_��_keb�]h\hjblv�\�wlhf�

kfuke_��lh�gm`gh�klZjZlvky�klhblv�^hjh`_�b�^hjh`_��DZd�Zf_jbdZgkdb_�Zdl_ju��q_f�emq�

r_�lhl��l_f�hg�^hjh`_�klhbl��B�lh]^Z�^ey�lh]h��qlh[u�l_[y�ihbf_lv�gZ�h^bg�^_gv��^he`gu�

ieZlblv��

²� Gh� wlh� hiylv�lZdb� \k_� \� dbgh� ijboh^bl�� <_^v� \� l_Zlj_� `_� g_evay� lZd��
aZjy^blv��

²�IjZ\bevgh��<hl� ihcfb��<hl� \havfb�fhx�=Zevdm
��
��HgZ� ijbreZ� d� g_fm� \� ljbgZ�

^pZlv��qlh�eb��e_l��Ba�aZ�lh]h��qlh�hgZ�lZd�\e_aeZ�\�wlh��hgZ�g_�ihemqbeZ�gbdZdh]h�h[jZah�

\Zgby��gbdZdhc�ki_pbZevghklb��Lhevdh�iheu�fulv��B�\hl�j_[ylZ�²�gbdlh�k_cqZk�\�dbgh�

g_�\ue_a_l��Y�\ue_am«�m�f_gy�m`_�_klv�^hklZlhqguc��lZd�kdZaZlv«�bfb^`��<�nbevfZo�

f_gy�agZxl��\k_�\j_fy�ah\ml��:�\hl�bf�dZd�`blv"�B�dm^Z�bf"�Y�ij_^iheZ]Zx�dm^Z��\iheg_��

d�FZjdm�Jhah\kdhfm
��
��d�Dmj]bgygm

��
��d�IZr_�Dmebdh\m

��
��

²�Gh�wlh��ba\bgbl_��]hjZa^h�om`_«�Wlh�lhevdh�\gba��
²�G_l��gm�ba\bgb��Y�kqblZx��qlh�gZr�l_Zlj�²�emqrbc�ba�l_Zljh\�Fhkd\u���

²�JZamf__lky��GZ�fhc�\a]ey^�lh�²�^Z��
²�Y�^Z`_�wlh�kdZaZe�[_a«�dZd�h[t_dlb\guc�lZdhc�nZdl��Y�agZx��fZnby�[be_lgZy��

m�gbo�_klv�lhqdZ�hlkq_lZ�²�dZd�^heeZj�²�m�gbo�\�Fhkd\_�_klv�lhqdZ�hlkq_lZ�²�wlh�[be_l�

\�;hevrhc�l_Zlj��B�\hl�kdhevdh�[be_lh\�\�dZdhc�l_Zlj�gZ�dZdhc�ki_dlZdev�^Zxl��gZijb�

f_j��d�g_fm
��
��<hl«�

�Dhg_p�dZkk_lu���

�

�

�

�

�

�

�

�������������������������������������������������
���=ZebgZ�=ZedbgZ��\�lh�\j_fy�²�`_gZ�<bdlhjZ�:\beh\Z��
���FZjd�Jhah\kdbc�²�jmdh\h^bl_ev�L_ZljZ�klm^bb�m�Gbdblkdbo�\hjhl��
���K_j]_c�Dmj]bgyg�²�jmdh\h^bl_ev�L_ZljZ�klm^bb�©GZ�^hkdZoª��
���IZ\_e�Dmebdh\�²�jmdh\h^bl_ev�L_ZljZ�klm^bb�\�FZjvbghc�jhs_��Zdl_j�L_ZljZ�gZ�X]h�AZiZ^_�k������

ih������b�k������ih������]h^u��Hg�^_ckl\bl_evgh�ijbgye�d�k_[_�g_kdhevdbo�Zdl_jh\��mr_^rbo�beb�m\he_g�

guo�k�X]h�AZiZ^Z��
���A^_kv�aZibkv�h[ju\Z_lky��gh�fh`gh�^hihegblv�_z�bgnhjfZpb_c��ihemq_gghc�hl�:g^j_y�BevbgZ�²�mqZkl�

gbdZ�©[be_lghc�fZnbbª��kms_kl\h\Z\r_c�\h�\j_f_gZ�KKKJ��M�ih^ihevguo�fZde_jh\�p_gbeky�^Ze_dh�g_�ex�

[hc� ki_dlZdev��Fgh]b_� ZdZ^_fbq_kdb_� l_Zlju� g_� dhlbjh\Zebkv� \hh[s_�� \� ^jm]bo� p_gbebkv� ih� h^ghfm�^\Z�

ki_dlZdey��:�kiehrv� �\k_�ki_dlZdeb�j_i_jlmZjZ��dhlbjh\Zebkv�\k_]h�q_luj_�l_ZljZ��Ba�gbo�lhevdh�h^bg�

ZdZ^_fbq_kdbc��;hevrhc�l_Zlj���hklZevgufb�[ueb�LZ]ZgdZ��klm^by�Ki_kb\p_\Z�gZ�DjZkghc�Ij_kg_��^h������]���

b�DZf_jguc�fmaudZevguc�l_Zlj�Ihdjh\kdh]h��GZqbgZy�k������]h^Z��d�wlhc�q_l\_jd_�^h[Z\beky�X]h�AZiZ^�²�

[be_lu�dhlbjh\Zebkv�gZ�\k_�_]h�ki_dlZdeb�[_a�bkdexq_gby��:�x]h�aZiZ^guc�©=Zfe_lª�q_j_a�q_luj_�]h^Z�

ihke_�©=Zfe_lZª�<ukhpdh]h�i_j_gye�_]h�wklZn_lm��klZ\�ijZdlbq_kdb�_^bghebqguf�eb^_jhf�gZ�[be_lghf�

jugd_��<jh\_gv� k�gbf�dhlbjh\Zeky� lhevdh� ©KiZjlZdª�;hevrh]h� l_ZljZ��dhlhjuc�r_e� �±��jZaZ�\� ]h^��>ey�

kjZ\g_gby��ki_dlZdev�E_gdhfZ�©XghgZ�b�:\hkvª�dhlbjh\Zeky�\^\h_�gb`_��



<bdlhj�:\beh\��;_k_^Z�k�Hev]hc�Rbjy_\hc�

�

QZklv���

���

�


�����
�����
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<�:��Gm�qlh�R_dkibj«�M�g_]h�_klv�©=Zfe_lª��B«�
H�R�� Wlh�� y� ihfgx�� <ukhpdbc� h[tykgye� ijh�

R_dkibjZ�� ]h\hjbe�� ©Gm�� hg� h^gm� iv_km� ^ey� ^_g_]�
ibkZe� ²� h^gm� ^ey� ^mrb�� _]h� ihgylv� gZ^h«ª� �H[Z�

mkf_oZxlky���

²�G_l��hg�lh��_keb�^ey�^_g_]�b�^ey�^mrb��lh�y�g_�

ihgbfZx��aZq_f�lh]^Z�j_`bkk_jm�lZeZgleb\hfm��]_gbZev�

ghfm�klZ\blv�h^bg�ki_dlZdev��\�lZdhf�kemqZ_��^ey�^mrb��

Z�^jm]hc�²�^ey�^_g_]��Lh]^Z�lu�ihklZ\v�_s_�h^bg�^ey�

^mrb��Hg�`_�\�nbgZgkh\hf�hlghr_gbb«�

²�Wlh� dZd� jZa� j_qv�reZ� \� lhl�fhf_gl�� dh]^Z�
hgb� ©Ojhgbdbª� ohl_eb� klZ\blv� gZ�LZ]Zgd_��B� hgb�
ba�gbo�kljb]eb��DZd�jZa�\hl�lh��qlh�^ey�^_g_]��²�hgb�
\u[jZku\Zeb��hklZ\eyeb�lh��qlh�^ey�^mrb��K^_eZeb�
lZdmx�dhfihabpbx��Ihke_�q_]h�bf�j_i_jldhf��_kl_�
kl\_ggh��\kz�aZjm[be��kdZaZe�©nb]�\Zfª��B�lh]^Z�hgb�
klZeb� ©=Zfe_lZª� klZ\blv�� Bf� kdZaZeb�� ©O\Zlbl�
dhfihabpbyfb� aZgbfZlvky�� \u� ihklZ\vl_� gZklhy�
smx�iv_kmª��Hg�kdZaZe�� ©:o�lZd��\hl�fu�ihklZ\bf�
Ä=Zfe_lZ³ª��

²�KljZggh�� wlh�`_� \k_� jZ\gh� \k_� \aZbfhk\yaZgh��

<_^v�©=Zfe_lª��ihklZ\e_gguc�^ey�^mrb��hg�b�^hoh^h\�ijbghkbl��GZ�©Ojhgbdbª�lh��gZ\_j�

gh_��f_gvr_�oh^beb"�

²�G_�agZx���
²�<h�\kydhf�kemqZ_��g_�[hevr_��q_f�gZ�©=Zfe_lZª���Kf_o���

Lml�dZd�jZa��\�l_Zlj_�lh��wlh�g_fgh`dh�^jm]h_��Lml�lh��qlh�k^_eZgh�^ey�^mrb��lh�b�nb�

gZgku�ijbghkbl��DZd�b��\�ijbgpbi_��b�nbevf��Y�^mfZx��k_cqZk�y�ihklZ\ex� ©DZeb]memª��

[m^_l�nbevf�²�lZd�hg�b�nbgZgku�ijbg_k_l«�

²�?keb�hg�gZ�wdjZg�\uc^_l��:�_keb�hg��dZd�\k_]^Z��\�dZdmx�lh�q_jgmx�^ujm�
me_lbl"�

²�G_�me_lbl��Y�_]h�bghkljZgpZf�ihdZ`m���

²�Gh�wlh�bghkljZgpu�m\b^yl��wlh�g_�gZrZ�kljZgZ��
²�G_l��_keb�hllm^Z�gZqZlv��\�lZdhf�kemqZ_�b�lml�qmogmlky��Wlh�\hl�kh\k_f�\�g_^Z\gb_�

\j_f_gZ��wlh�m�gZk�fh]eh��g_dbc�a\md��©qihdª��©mclbª��Lhevdh�ihlhf�hgb�_]h�m�bghkljZgp_\�

dmiyl��Lhevdh�m�gZk�`_�dhibb�lh�hklZgmlky��Y��\h�\kydhf�kemqZ_��\�^h]h\hj_�k\hx�Z\lhj�

kdmx�h^gm�dhibx��gZ�dhlhjmx�y�bf_x�ijZ\h��hklZ\eyx��HgZ�[m^_l�m�f_gy��B��_kl_kl\_ggh��

ijZ\Z�gZ�g__��LZd�qlh�hg�gbdm^Z�g_�^_g_lky��Lml�wlm�kbkl_fm�k_cqZk�jZkrbjblv�fh`gh�²�

\�lhf�kfuke_��qlh�dlh�lh�lZf�aZohq_l�g_�imklblv��K_cqZk��\h�i_j\uo��\hh[s_�kgyl�aZij_l�

gZ�dZdb_�lh�nbevfu��K_cqZk�hgb�ijb�\k_f�`_eZgbb�g_�fh]ml�wlh]h�k^_eZlv��:�ihlhf��_keb�

hg�\�Jhkkbb�g_�ihc^_l��y�[u�_]h�ijh^Ze�Zg]ebqZgZf��?keb�wlh�[m^_l�nbevf�lZdhc��hg�b�

©HkdZjZª�ihemqbl��b�©Ahehlhc�e_\ª«�?keb�g_�wlb��lh�l_�²�\hl�l_�kmf_xl�\hldgmlv�_]h�

dm^Z�gZ^h��B�fbjh\Zy�ba\_klghklv«�_keb� wlh��dhg_qgh��ij_^iheh`bf��ijhba\_^_gb_�bk�

dmkkl\Z��LZdhc� kgylv�nbevf��Y� g_� ]h\hjx�� lZf�� h� ©DZeb]me_ª��Ex[hc�� \� h[s_f��Dlh�lh�

kgye��Rmf�hllm^Z�ihc^_l��©?edb�iZedb��g_�ajy�`_�Zf_jbdZgpu�ÄHkdZjZ³�^Zxlª��K_cqZk�

`_�bgnhjfZpby�\ky«�©DZd"�²�:�\hl�lZd��²�:�gZf"�²�M�Zf_jbdZgp_\�dmibl_ª��Ohly��

dhg_qgh��y�lhgdhkl_c�g_�agZx�\k_o�fZrbgu�wlhc��gh�fg_�dZ`_lky��qlh�k_cqZk�\k_�\�ihjy^d_�

\�wlhf�kfuke_��DklZlb��k_cqZk�Zf_jbdZgpu�d�gZf�_^ml�kgbfZlv��Wlh�`_�lZd�^_r_\h�²�

aZ� ��fbeebhg�^heeZjh\� a^_kv� lZdh_«�LZdb_�^_dhjZpbb��Lh��qlh�^hjh]hklhys__�� a^_kv�

�
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ihklZ\blv��Hgb��ih�fh_fm��m`_�ljZlyl�gZ�ihklZgh\dm�nbevfZ�^h���±���feg��^heeZjh\��

:�a^_kv�`_�²�aZ���feg��^heeZjh\�\_kv�©Fhknbevfª�ijh^Zklky��K�h[kem]hc��kh�\k_f��Ijb�

_a`Zc�lhevdh�jZ[hlZlv��<_^v�nbevf�k�:\beh\uf�ijhkyl«��Kf_o���

²�<j_fy�m�gZk�_klv�_s_"�
²�Qmlv�qmlv��D�r_klb�gm`gh�\�l_Zlj�ijbf_jgh���

²�Gm��qmlv�qmlv�lh]^Z�ohly�[u��Lh]^Z�y�©DZeb]memª�g_�[m^m�gZqbgZlv��K�©=Zfe_�
lhfª�fu�jZah[jZebkv��^Z��[he__�f_g__"�:�\hl�k�©Fhev_jhfª�dZd�k_cqZk�h[klhyl�^_eZ"�

²�K�©Fhev_jhfª�lh`_�g_fgh`dh«�Gh�

fg_� dZ`_lky�� wlhl� ki_dlZdev� \k_�lZdb� ^_j�

`blky�_s_��LZf�ijhbahreb�baf_g_gby��Gh��\�

ijbgpbi_��^Z`_�\q_jZrgbc�ki_dlZdev«��

²� Gm�� ijh� \q_jZrgbc� y� agZx��Fg_�
\q_jZ�m`_�ghqvx�iha\hgbeb�fhb�agZdhfu_��
ju^Zeb� \� ljm[dm� ²� dZdhc� ]_gbZevguc�
ki_dlZdev�� Wlh� y� keurZeZ�� hiylv�lZdb��
Gh�fg_�dZ`_lky��l_f�g_�f_g__��qlh�aZf_gu�
lZf�ijhbahreb�hq_gv�kms_kl\_ggu_��Hgb�
gZ�ki_dlZde_�hljZabebkv"�

²�HljZabebkv��Gh�\k_�lZdb��ihgbfZ_rv��

\�dhgp_�dhgph\��wlhl�ki_dlZdev�\�nbgZe_�lZd�

\hl�\ha^_ckl\m_l�gZ�ajbl_ey��b�\�ijbgpbi_�hg�

g_fgh`dh�hl�^jm]bo�ki_dlZde_c�hlebqZ_lky��

<�g_f�_klv�y��_klv�;hqZ
��
��_klv�EZ]jZg`

��
��dh�

lhjuc�^he`_g�qlh�lh�kdZaZlv«�Hg�²�^Z��hg�

\k_�jZ\gh«�fu�fh`_f�_]h«� �Mkf_oZ_lky���

IhdZ�fu�`b\u��hg�[m^_l�^_j`Zlvky���

²�G_� agZx� ²� g_� agZx�� Y� g_� kdZ`m��
qlh� y� kmfZkr_^rZy� ihdehggbpZ�FZfhg�
lh\Z���� beb� _s_� qlh�lh�� gh� y� kqblZx�� qlh�
[_a�g_]h�ki_dlZdev�hq_gv�ihl_jye��>he`_g�
[ue� [ulv� lZdhc�;mlhg�� Z�g_�=jbgy����dh�
lhjuc� kZf� kh[hc�ex[m_lky�� wlh�`_�g_\ha�
fh`gh�\b^_lv«�

²�LZf�^he`_g�[ulv�b�g_�FZfhglh\��b�

g_� =jbr_qdbg�� Lu� [u� \b^_eZ�� dZd� ;mlhgZ�

ihdZau\Ze� gZ� j_i_lbpbyo� JhfZguq«� Ohly�

_]h
��
� aZkem]Z� \� lhf�� qlh� hg� khi_j_`b\Ze��B�

wlh�hg�b�^he`_g�²�khi_j_`b\Zlv��Gh�m�g_]h�

[ue�^jm]hc�]j_o�²�hjZe�fgh]h���Mkf_oZ_l�

ky���Gm� Z� =jbgy�� wlh� ijhklh� aZ� ]jZgvx��Gh��

ihgbfZ_rv�� y� l_[_� _s_� jZa� ]h\hjx��^Z�� lZf�

qlh�lh�ih^ihjlbehkv��Gh�ki_dlZdev�g_�h�g_f���

²�G_�h�g_f��

²� <hl�� <hl� ]eZ\gZy� njZaZ�� dZd� fh`gh�

hij_^_eblv�� gZ\_jgh_�� >Z�� lZf«� ²� Gm� b�

qlh"�Gm�b�ijhb]jZe�hg��dZd�Zdl_j�hg�ijhb]jZe��

�������������������������������������������������
���BjbgZ�;hqhjbr\beb�b]jZeZ�FZ^e_gm�;_`Zj��
���K������]h^Z�wlm�jhev�b]jZe�<bdlhj�=Zedbg��Hk_gvx������]h�_]h�kf_gbe�B\Zg�<hedh\��K������]h^Z�

wlm�jhev�b]jZe�<bdlhj�;hjbkh\��
���:e_dk_c�FZfhglh\�b]jZe�;mlhgZ�k������^h�n_\jZey������]h^Z��
���<yq_keZ\�=jbr_qdbg�²�\�lh�\j_fy�bkihegbl_ev�jheb�;mlhgZ��
���Bf__lky�\�\b^m�:e_dk_c�FZfhglh\��

FZ^e_gZ�²�BjbgZ�;hqhjbr\beb�

�
Fhev_j�²�<bdlhj�:\beh\��

;mlhg�²�:e_dk_c�FZfhglh\��

;mlhg�²�<yq_keZ\�=jbr_qdbg��
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Gh�y�g_�^mfZx��qlh�ki_dlZdev�\�p_ehf�m`�lZd�ijhb]jZe��>Z��Hg�ijhb]jZe�dZd�Zdl_j��<�]eZaZo�

l_o�ajbl_e_c��dhlhju_�agZxl�wlhl�ki_dlZdev��Dlh�ijboh^bl�b�i_j\uc�jZa�\b^bl�²�hgb�_]h�

\hl�lZdbf�\hkijbgbfZxl���
²�>Z��dlh�i_j\uc�jZa�\b^bl��lhl�\hh[s_�g_�bf__l�gbdZdbo�ij_l_gabc���
²�B�ihgbfZ_rv��qlh�bgl_j_kgh��<_^v��\�ijbgpbi_��ki_dlZdev�gZ�gbo�hdZau\Z_l��gm��

]jm[h�]h\hjy��lZdh_�`_�\ha^_ckl\b_��dZd�gZ�l_[y��dh]^Z�lu�kfhlj_eZ�FZfhglh\Z��Mjh\_gv�
\ha^_ckl\by�hl�ki_dlZdey�\�p_ehf�²�g_�iZ^Z_l«�hl�wlh]h��Hg�fh`_l�[ulv�\hh[s_�b^bh�
lhf��wlhl�;mlhg��Gh�ki_dlZdev�g_�h�g_f���

²�Ohjhrh��g_�h�g_f��Gh�hg�ex[blv�^he`_g�Fhev_jZ��Z�=jbgy�gZ�wlh�g_�kihkh[_g���
²� Gm� agZ_rv�� ²� ho�� ²� ihemqZ_lky��

lh]^Z�ajbl_ev�\b^bl�²�m�Fhev_jZ�\hl�lZdhc�
;mlhg���H[b`_ggh���Hg�_]h�g_�ex[bl���

²�>Z��gm�ihkeZe�_fm�;h]«�Wlh�y�m`_�
\b`m��

²�Hg� _]h�g_� ex[bl��Gm�b�qlh"�Ihgb�
fZ_rv"�:�fh`_l��wlh�^Z`_�gZ�h[jZa�Fhev_jZ�
[hevr_�ku]jZ_l�\�bo�wlhf«�bf�dZd�lh�`Zev�
q_�_]h�klZgh\blky��jZa�m�;mlhgZ�f_gvr_�kh�
i_j_`b\Zgby«�Fh`gh�\hl�lZd��Y�lZd�]jm[h��
dhg_qgh��jZkkm`^Zx��gh«�Y�^mfZx��\hl�wlhl�
ki_dlZdev� dZd� jZa� ljm^g__� wlbfb� i_jkhgZ�
`Zfb�bkihjlblv��<hl�_keb�m�f_gy�ihr_e�fh�
gheh]��_keb�y�_]h�ijh]h\hjbe��_keb�y�\�nbgZ�
e_�\kz�\u^Ze«�Hkh[_ggh�\h�\lhjhf�Zdl_�m`_�
b^_l�wlh�\kz�²�hlemqbeb�lZf«�Dhjhev�fh�
`_l�[ulv�jZaguf��b�\hl�lZdbf��Gh�hg�ijhba�
ghkbl��]eZ\gh_��l_dkl��©EbrZx�\Zk�ihdjh\b�
l_evkl\Z� dhjheyª�� ²� b� lml� ]eZ\gh_� m`_�� m�
ajbl_ey�b^_l� hp_gdZ�²� qlh�Fhev_j�^_eZ_l��
qlh�k�gbf�ijhbkoh^bl��IhgbfZ_rv��b��\�dhgp_�
dhgph\��_keb�lu�ihfgbrv��\hl�hg�aZdZgqb\Z_l�
ky��©Fhev_jª��\k_�wlb�\uk\_lu�nbgZevgu_«�
;mf�� k\_l� aZ`b]Z_lky�\� aZe_��Z� aZe�kb^bl�²�
�ljZgk�\�]hehk_��\hh[s_«�>h�he]Zy�iZmaZ«�
Ihlhf� dlh�lh� ijhkgmeky� �g_kdhevdh� hklh�
jh`guo�oehidh\���>ey�f_gy�\hl�wlZ�iZmaZ�²�
wlh� kZfh_� p_ggh_�� lh�� jZ^b� q_]h�fu«� jZ^b�
\hl�wlhc�iZmau��B�\hl��kdhevdh�bo�g_�f_gyxl��i_jkhgZ`_c��Z�iZmau�wlb�²�hgb�lZd�b�hklZxl�
ky��Wlh�]eZ\gh_���

:�\hl�^jm]b_�ki_dlZdeb��lZf�²�^Z��LZf�ijhbkoh^yl�baf_g_gby�k�aZehf��Hiylv�_keb«�
y�g_�]h\hjx��ijhklh�²�ko_fZ�ih�dZdhc«�<hl�[ue�ki_dlZdev��gm�y�g_�agZx�lZf��]jm[h�]h\h�
jy��©@_gblv[Zª��b�ihke_�g__�[ue�\aju\�Zieh^bkf_glh\��b�gZk�\uau\Zeb�q_luj_�jZaZ��gm�Z�
k_cqZk�_z�gZ�lj_lbc�_e_�gZly]b\Z_f��LZd�\hl��Wlh�ihdZaZl_ev��Gm�wlh�lu�ihgbfZ_rv��:�\hl�
k�©Fhev_jhfª�wlh]h�g_�ijhbkoh^bl��<hl��dklZlb��ihdZaZl_ev��<�nbgZe_��G_l��b�©Fhev_juª�
[ueb�[he__�m^Zqgu_��b�f_g__�m^Zqgu_«�Gh«�lu�agZ_rv«�Y��\hh[s_��\�wlhf�©Fhev_j_ª��
\hl�dZd«�hkh[_ggh��wlZ�\ky�jZkdjmldZ�wfhpbhgZevgZy�dh]^Z�gZqbgZ_lky��dZd«�ihkuiZebkv�
gZ�f_gy�²�gm��\lhjhc�Zdl«�DZd�m�f_gy�b^_l�lZf�²�©ihreyª�²�©g_�ihreyª«�<kz�[m^_l�
aZ\bk_lv�hl��ihrey�\hl�wlh�²�\k_�jZa]h\hju�k�;mlhghf��fhgheh]�wlhl«�kf_jlv�dZd�wlZ�\ky�
ijhbahc^_l«�Bgh]^Z� ihemqZ_lky�²� b� gZ� ajbl_e_c�� _kl_kl\_ggh�� ^_ckl\m_l�� Z� bgh]^Z�
iu`brvky�²� Z� �ba^Z_l� a\md�� ©irbdª�«� �<bgh\Zlh� mkf_ogmeky���JZkdZqdZ�b^_l�� \hl«�
DZd�\uc^_l�\�nbgZe_�d�dhehgg_�EZ]jZg`��dZd�kdZ`_l�©K_fgZ^pZlh_�n_\jZeyª��dZd�;mlhg��
©Ihq_fm�\u�g_�b^_l_�d�g_fm"ª�²�©G_�ohqmª«�DZd�\hl� wlZ�qZklv�ijhc^_l�²� lZd�b�\k_�
wlh«�<ha\jZs_gb_�FmZjjhgZ«�<ky� \lhjZy� qZklv� \lhjh]h� ZdlZ�� �Wg_j]bqgh���DZd� hgZ�

�
Fhev_j��
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ijhdZlbl��dZd�ijhc^_l��dZd�ihreZ�_keb�hgZ�²�agZqbl��ihreZ���\yeh��Z�\hl�g_�ihreZ�²�
gm�b�ajbl_eb��iZjZ�e_gb\uo�oehidh\�«�

²�Gh�wlh�\u�dZd�ohlbl_«�Wlh�\Zr�kh[kl\_gguc�\a]ey^��Gh�y�gbdh]^Z�g_�\b^_eZ��

qlh[u� Fhev_j� gZqbgZeky� m`_� lZd� jZgh�� Ihlhfm� qlh� k� kZfh]h� gZqZeZ� wdkijhflZ�
Fhev_jZ�y�lZdh]h�kbevgh]h�gb]^_�gbdh]^Z�g_�\b^_eZ��K�kZfh]h�gZqZeZ��G_�dh]^Z�wlh�
m`_�gZqbgZ_l�\k_�aZly]b\Zlv�b�aZo\Zlu\Zlv��LZf�^h�dhgpZ�fu�_s_�^h`blv�^he`gu��

<�^jm]bo�ki_dlZdeyo�hq_gv�^he]h�\k_�wlh�jZkdZqb\Z_lky��Fu�koh^beb�lml�k�^hqdhc�
ihkfhlj_lv�\h�FO:L�gZ� ©Fhev_jZª

��
��Y�^Z\gh�lZdhc�dhf_^bb�g_�\b^_eZ�²�^mfZeZ�

f_gy�ijhklh�\u\_^ml�ba�aZeZ�²�lZf�y�g_j\gh�obobdZeZ�hl�lh]h��qlh�lZf�ihdZau\Zeb�

gZrb�\_ebdb_�Zjlbklu��Kfhdlmgh\kdbc�²�wlh�`�dhg_p�k\_lZ«�

²��GZklhjh`_ggh���:�Kfhdlmgh\kdbc�dh]h�b]jZ_l"�
²�©Dh]hª�²�Dhjhey���

²�LZf��\jh^_��LZ[Zdh\�b]jZ_l"�
²�:�LZ[Zdh\�;mlhgZ�bah[jZ`Z_l��B�dh]^Z�wlb�^\h_«�^_jmlky�lZf�gZ�kp_g_�²�wlh�

\hh[s_�^_lkdbc�kZ^��Y�g_�agZx��qlh�_s_��Gm�\ijhq_f��dh]^Z�fg_�ihdZaZeb��dZd�Ex[b�

fh\
��
�mfbjZ_l��ih�l_e_\bahjm�²�wlh�lh`_��q_j_a�g_kdhevdh�e_l«�Y�kfhlj_eZ�\�k_fv�

^_kyl�r_klhf�]h^m��b�fg_�wlh�gjZ\behkv��wlh�ij_djZkgh��Gh�dh]^Z�klZjuc�ki_dlZdev�
WnjhkZ� j_rbeb� hk\_`blv�� b� hg� gZqZe� i_j_^� \k_f� wlbf�� i_j_^� kf_jlvx�� k�;mlhghf�

jZa]h\Zjb\Zlv«�Wlh�[ueZ�ihegZy�ihjgh]jZnby��HdZau\Z_lky��fZeh�bf_lv�ohjhrmx�
iv_km��Bkihjlblv�fh`gh�\k_�qlh�m]h^gh��

²�Dhg_qgh��Bkihjlblv�lh�²�\k_�qlh�m]h^gh��<havfb�kZfmx�\ukrmx�lhqdm�²�©=Zf�
e_lª��Qlh�ba�g_]h�fh`gh�k^_eZlv"�

²�K�©=Zfe_lhfª�y�lh`_«�Y�koh^beZ�\�klm^bx�©:je_dbgª�ihkfhlj_lv��beb�dZd�
lZf�hgZ�gZau\ZeZkv��Hgb�b]jZeb�\�l_Zlj_�KlZgbkeZ\kdh]h��Y�[ueZ�m\_j_gZ��qlh�IZk�

l_jgZdZ�y�\ug_km�\�ex[hf�bkiheg_gbb��Gh�y�^mfZeZ��y�g_�^hkb`m�^h�ZgljZdlZ��Wlh�
[ueh�m`Zkgh��

²�:�\�©E_gdhf_ª�\b^_eZ"�
²�G_l��<�©E_gdhf_ª�y�g_�\b^_eZ��gh�y�g_�ohqm�Ehabgkdh]h�kfhlj_lv��M�f_gy�moh�

g_�\u^_j`bl��^ey�gZqZeZ��Y�ijb\udeZ�m`_�d�^jm]hfm�l_dklm��Y�_]h�g_�\hkijbgbfZx��
�²�Ehabgkdh]h�ihqblZlv�ohjhrh��Ijhklh�\aylv��

ihqblZlv��hg�lZdhc�ieZ\guc��<hl�_keb�`_gsbgZ�dh�
]^Z�gb[m^v� ku]jZ_l� =Zfe_lZ�� lh� wlh� [m^_l� bf_ggh�
Ehabgkdbc��ihlhfm�qlh�IZkl_jgZd�²�g_�^ey�g__�[m^_l��
Wlh�lZdhc�[m^_l«��keZ[_gvdh��lZdhc�=Zfe_l«�dZd�y�
\� <_g_� \b^_e�� �Bjhgbq_kdb� jZkly]b\Zy� keh\Z��� ;_a�
gZ�ijy�]Z«�Gm��\klj_lbeky�k�ijbajZdhf«�Y��]eZ\gh_��
ih�l_dklZf�lh�\k_�agZx��Y�^ey�k_[y�lh�\k_�i_j_\h`m��
y� agZx��qlh�hgb�]h\hjyl��<hl�hg�dZd�jZa�wlhl�fhgh�
eh]��gZ�dhlhjuc�y�iulZxkv�k_[y�\ulZsblv��©H�g_[h��
H� a_fey�� Dh]h� \� ijb^Zqm"� ;ulv� fh`_l�� Z^"� Klhc��
k_j^p_��K_j^p_«ª�²��J_adbc�\^ho���²�<kz�m�f_gy«�
�©AZ`bfZ_lª�]hehk���:�wlhl�\uoh^bl���lboh��jh\guf�
lhghf��©H�g_[h«��ijbs_edgme�yaudhf��H�a_fey«ª�²�
IZmaZ��²� �JZ\gh^mrgh���©Dh]h�\ijb^Zqm"��ª�²�Ih�
^mfZe«�²� ©Klhc�� k_j^p_«ª�²�Y� ]h\hjx�� qlh� hg�
b]jZ_l"���H�R��kf__lky���G_l��y�k_jv_agh«�

²�Fg_�ihgjZ\behkv��a^_kv�njZgpmau�ijb\h�
abeb��LZf�hkgh\ghc�fukevx�[ueh�ihdZaZlv��qlh�=Zfe_l�fheh^�b�ihwlhfm�m�g_]h�qme�

db�kiheaZxl��DhrfZj«�

�������������������������������������������������
���Ki_dlZdev�©DZ[ZeZ�k\ylhrª�k�He_]hf�?nj_fh\uf�\�]eZ\ghc�jheb��
���L_e_\babhgguc�ki_dlZdev�©<k_]h�g_kdhevdh�keh\�\�q_klv�]hkih^bgZ�^_�Fhev_jZª�������]���j_`bkk_j�

:gZlhebc�Wnjhk��\�]eZ\ghc�jheb�Xjbc�Ex[bfh\���

DZ^j�ba�\b^_haZibkb�wlh]h�fhgheh]Z��

Kt_fdb�l_e_dhfiZgbb�1+.��

Lhdbh�������]��
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²�Y�g_�fh]m�\t_oZlv��G_�fh]m�y�ihgylv��dZd�ex^b�wlh]h�g_�ihgbfZxl��Y�\hl�kZf�ijb^m�
fZe�njZam«�g_�ihfgx��fh`_l�[ulv��dlh�lh�wlh�m`_�kdZaZe��=Zfe_lZ�[_a�[heb�b]jZlv�g_evay«�
�>he]Zy�iZmaZ��ihlhf�bjhgbqgh���Gm�\hl�lu�agZ_rv"�LZd�lh�²�e_]q_«�G_�gZ^h�ihl_lv«�

²�:�dhfm�wlh�bgl_j_kgh"�
²�:�wlh�m`_�^jm]hc�\hijhk��:�qlh"�<hh[s_�lh� ajbl_ev�oh^bl��AZe�iheguc��;be_lu�

ijh^Zgu���

²�Ajbl_ev�²�hg�\hh[s_�qm^ghc��Hg�hq_gv�qZklh��\�h[s_f��jZ[�k\hbo�kl_j_hlbih\��
Fu�ijb\udeb�\k_��gZf�k�^_lkl\Z�\[beb��qlh�]_gbZevguc�Kfhdlmgh\kdbc��IjZ\bev�
gh"�Y�lh`_�lZd�^he]h�^mfZeZ��DZ`_lky��\�ijhrehf�]h^m�fg_�ih\lhj�ih�l_e_\b^_gbx�
mkljhbeb�©=Zfe_lZª�Kfhdlmgh\kdh]h��Nbevf�Dhabgp_\Z��Y�_]h�k_cqZk�ihkfhlj_eZ��

²�<hl� hg� b]jZ_l� lZd�� dZd� ku]jZeZ� [u�`_gsbgZ��Ijbf_jgh��<hl� lZd�`_�� ijbf_jgh��

ku]jZeZ�[u��>Z��<hl�hgZ�ijbf_jgh�lZd�[u�b�ku]jZeZ��B�]hehk�ijbf_jgh�lh]h�`_�l_f[jZ��

Lml�m`_�g_l�jZagbpu��?keb�\hl�lZd«�Lh�lml�m`_�[_a�jZagbpu��Lh]^Z�fh`gh�b�>_fb^h\hc«�

:�\hl�_keb«�Y�ijhklh�ihq_fm�]h\hjx��gbdh]^Z�`_gsbgZ�\hl�lZd��gZ�\aju\_��`_kldh��

\hl�g_� kdZ`_l��<hl�g_� kdZ`_l��Gm�b«�:� _keb� lZd�g_� ]h\hjbrv�� agZqbl��g_�b]jZc�

=Zfe_lZ��?keb�g_�mf__rv�lZd�]h\hjblv��<hl�b�\k_�� �<yeh���:�_keb�[m^_rv�]h\hjblv�lZd��

wlh�g_�=Zfe_l��©H«�g_[h«ª�

²�Gm�qlh��ihjZ"��
²�<�ijbgpbi_�iher_klh]h���AZbgl_j_kh\Zggh���>Z\Zc�_s_�q_]h�gb[m^v�kijZrb\Zc��y�

qmlv�ihiha`_�ihc^m«�

²�Y�kjZam�^h]h\hjxkv��\k_��qlh�ohl_eZ��²�y�g_�kijhkbeZ«�Y�\�ihdh_�lh�g_�hklZ\�
ex��>ey�gZqZeZ��fg_�_s_�hq_gv�fgh]h�q_]h�hklZehkv��Ohl_ehkv�[u�magZlv�ijh�©DZeb�
]memª��Y�m`_�ijhklh�g_�gZqbgZx��

JZa�aZe�lZdhc�fZe_gvdbc�b�gZjh^m�fZeh��lh�ihq_fm�[u�g_�ihijh[h\Zlv��^himklbf��
kgylv�ki_dlZdeb"�Gm�ohly�[u�gZ�\b^_hdZf_jm��>himklbf��\h\k_�g_�^ey�lh]h��qlh[u�bo�
lZf�ihdZau\Zlv��lbjZ`bjh\Zlv���

²�Ijhklh�^ey�bklhjbb"�

²�>Z��ijhklh�^ey�bklhjbb���
²�Dlh�wlbf�[m^_l�aZgbfZlvky"��

²�Dlh�²�g_�agZx��L_Zlj��
²��Kh�kljZgguf�\ujZ`_gb_f���L_Zlj«��

²�<u�qlh��qlh[u�kgylv�^ey�bklhjbb��kqblZ_l_«�

²�Qlh[u�kgylv�l_Zlj��gm`gh�m[jZlv�ajbl_e_c«�Y«�DklZlb��m�l_[y�_klv�\b^Zd"�Y«�

Ohq_rv��y�l_[_�ihdZ`m��dZd�y�kgye�©<Zevimj]b_\m�ghqvª"�Lml�_s_�\�q_f�ijh[e_fZ"�Ihgb�

fZ_rv��k�h^ghc�lhqdb�kgylv�bgl_j_kgh�g_\hafh`gh��Ihwlhfm�g_dhlhju_�kp_gu�gm`gh«�

Y�kgye�[u�ki_dlZdev�²�[_a�ajbl_e_c��²�aZ�h^bg�^_gv�[u�kgye��Gm��agZ_rv��gZijbf_j«�

b^_l�kp_gZ��DZf_jZ�`_�g_�fh`_l�\k_�\aylv��«B�\^jm]� aZ`b]Z_lky�lZf�k\_l��ihy\ey_lky�

wlhl��Fg_�gm`gh�ihdZaZlv��\jh^_�� ©[mfª�wlbo�j_Zdpbc«�eb[h�[eb`_�ih^hclb�b�kdZaZlv��

©Klhi��klhi��ih\_jgbkv�_s_�jZaª��B�djmigh�\�fhj^m�\t_oZlv��:�_keb�k�h^ghc�lhqdb�²�wlh�

g_k_jv_agh��Gh�y�l_[_�^Zf��_keb�gZc^_rv�]^_�ihkfhlj_lv«�Y�kgye�k�h^ghc�lhqdb�©<Zev�

imj]b_\m�ghqvª��B�\hl��]^_�lh�qm\kl\mx�m`_�²�^he]h��^he]h«� �H^h[jbl_evgh���Gh�\hl��

dhfm�j_[ylZf�^Zx�ihkfhlj_lv«�K�h^ghc�lhqdb�fh`gh�kgylv��

²�<k_�fh`gh�gZ�kZfhf�^_e_��Ijhklh«�DZdhc�ihlhf�[m^_l�j_amevlZl��B�\hh[s_�²�

aZq_f��Fh`gh�k�h^ghc�lhqdb�²�\hl�wlh�dZd�^hdmf_gl��:�k�jZaguo�lhq_d�²�wlh�m`_�
ijhba\_^_gb_�bkdmkkl\Z��JZagbpZ��Ijhklh�\k_]^Z�`Zedh��dh]^Z�l_Zlj�moh^bl��b�hl�g_]h�
gbq_]h�g_�hklZ_lky��<hl�qlh�`Zedh��

²�:�lu�m`_�gZ�g_f��wlh«�

²�Y�g_�lh��Y�g_�lh��qlh�gZ�g_f�k_cqZk�dj_kl�ihklZ\beZ��Y�ijh�lh��qlh�©\j_fy�moh�
^bl�b�gZ^h�lhjhiblvky�`blvª�����

²�Lu�ijhklh�^himkdZ_rv��qlh�q_j_a�dZdh_�lh�\j_fy«�

�������������������������������������������������
���PblZlZ�ba�ki_dlZdey�©DZeb]meZª��
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